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Foreign firms team up to
upgrade closed sugar mills

Submit final proposal on Tk 5,000cr modernisation plan

‘|nvestment for modermsatmn Tk 5, 000cr

/ Jomtvemureseqmty 30%

V:Japanese and Tha| banks to give 709 70% of the fund

High-yielding variety oty of sugarcane eto beintroduced

 Other products to be made: liquor and beer, products for perfume and

pharma industries
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> By-products: biofertiliser and electricity

]AGARANI CHAKMA

Companies from Japan, Thailand
and the United Arab Emirates have
teamed up to upgrade the recently
shuttered six sugar mills of the
Bangladesh Sugar & Food Industries
Corporation  (BSFIC),  ensure
profitability and export by-products.
. Sutech Engineering Co of
‘ Thailand, Sharkara International
of the UAE and Sojitz Machinery

CERAMICS

Corporation of Japan will invest Tk
5,000 crore under a joint venture
within the next two years.

The companies placed their final
proposal to the industries ministry,
which runs the BSFIC, for the joint
venture on Thursday.

The Japan Bank for International
Cooperation and Exim Bank of
Thailand will finance the project.
The joint venture will invest 30 per
cent of the sum, and the rest 70 per
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AMRAN HOSSAIN

Brown sugar being sold for Tk 65 per kilogramme in front of the
Bangladesh Sugar & Food Industries Corporation in the capital’s

Motijheel.

cent will come from the two banks.

“We will recover the investment
within eight years,” said Md Emdad
Hossain, a local representauve of
the investors.

According to him, the joint
venture will introduce high-yield
sugarcane in the catchment areas of
the mills and modern technologies
to ensure their commercial viability.

“The initiative will save the sugar
industries and farmers,” he noted.

The joint venture will produce
premlum quallty alcohol

that is used in perfumes and

pharmaceuticals, Hossain said,
adding that by -products of the mills
would help increase the revenue of
the mills.
Hossain

said the investors

“looked to get down to work as soon

as possible as they do not face any
financial constraints.

Following a government order
on December 2, the BSFIC informed

that production at six mills—Pabna
Sugar, Shyampur Sugar in Rangpur,
Panchagarh Sugar, Setabganj Sugar
in Dinajpur, Rangpur Sugar, and
Kushtia Sugar—would be halted
until further notice.

In October 2019, the BSFIC 51gned

a memorandum of understanding
with the three investors to
establish energy-efficient, modern
technology-based environment-
friendly sugarcane and liqueur and

beer industries in Bangladesh.
Sutech carried out a feasibility
study on the sugar mills. The joint
venture submitted the feasibility
study report on July 16 this year.
The companies will set up
three factories with the capacity
of processing 14,000 tonnes |
“of “sugarcane per day. They will'|
introduce high-quality sugarcanes
to make extra neutral alcohol
(ENA) for the export market.
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