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I ndependent Auditors' Report

To the Shareholders of

ilenwick, Jajneswar & Co. (BD) Ltd.

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Renwick, Jajneswar & Co. (BD) Ltd (the Company),
r,vhich comprise the Statement of Financial Position as at June 30,2023; Statement of Profit or Loss

and Other Comprehensive lncome; Statement of Changes in Equity and Statement of Cash Flows

for the year then ended and notes to the financial statements including a summary of significant
accounting policies and other explanatory information disclosed in notes 1 to 40 and Annexure- A to
B

In ourr-opinion, except for the effect of the matters described in the basis for Qualified Opinion
section of our report, the accompanying financial statements presents fairly in all material respects

, tne financial position of the company as at June 30, 2023 and of its financial performance and rts
cash flows for the year then ended in accordance with lnternational Financial Reporting Standards

ilFRSs), the Compahies Act 1994, the Securities and Exchange rules 2020 and other applicable-' laws and regulations.

Basis for Qualified Opinion

We couldn't verify following amounts which were carried forward since long

.st.
No.

Notes
No.

Particulars Amount (Tk.i

01 07.00 Advances, Deposits and Prepayments 6,967,382
02 16.01 Foreign Currency Loan (China Credit) 5,023,62Q

16 02 ADP Local Currency Loan (Bt\4RE) '16,900,000

04 16.03 lnterest Pavable (China Credit) 7,794,514
05 '16.04 lnterest Payable on ADP Loan (BIVRE) 48,921,100
06 19 00 Liability For Goods 5,910,795
07 20 00 Liability For Expense 6,471,404
08 21 00 Liabilities for Other Finance 572,329
c9 26.00 lnter-Proiect & Others 20,238,158

8.00 Advance lncome Tax 3,590,424
Total 122,389,726

03

10

a't!

@n Liability against Leave Pay & Gratuity was not segregated. We couldn't verify amounting Tk

75,673,940 as we were not provided required information and documents-

3 Suppliers lncome Tax & VAT Deduction amounting Tk. 10,833,673 (TDS Tk.3,812,644,
VDS Tk. 6,922,369 & TDS- salary Tk. 98,660) was carried forward since long. But the
company <lidn't deposit the said amount to govt. treasury. 
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The Company did not maintain separate bank account for Gratuity Fund amounting
Tk 39,935,049

The company disclosed BSFIC current account (liability) balance of Tk. 17,4,49,565 instead
of Tk. 150,665,418 (as per reply of balance confirmation). Liability has Ueenr overstated by
rk 2f ,054,147

The following issues indicate that the company has going concern threats:
a. Negative cash flows from operating activities
b. Non-Payment of Long term loan
c. Consecutive losses which resulted negative retained earnings.

As disclosed in note # 2.02, the Financial Statements of the Company have been prepared
on the assumption that the Company is a going concern and will continue its business for
the foreseeable future. Hence, it is assumed that the Company has neither intention nor
need to liquidate or curtail materially the scale of its operation. During the year, the
Company has made net loss of Tk. 4t0,6P4,313 and this accumulated loss stood at Tk.
302,617,288 as on 30 June 2023. t t

The entity conducted physical verification of inventory annually bud did not measure the
quality of inventory whether the inventory becomes obsolete or unusable or slow moving. At
the time of physical verification, we observed that there were some inventories which have
been carried forward since long (Slow moving) and some were unusable. Details are as

follows:

Particulars Unusable & Slow moving
Amount(Tk.)

Total inventory
Amount (TK.)

Finished goods 1,232,820 8,'133,3'18
Work in Process 44,825,000 6'1,294,500
Stores & Spares 6,700,000 46,357,915
Crushers Spares Lyinq with aqent 5,659,227 5,659,227
Total 58,417,047 12',1,444,960

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in

accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to,provide a basis for our qualified opinion.

Emphasis of Matter:

We draw attention on the matters disclosed as below:
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? Amount of Sales and purchases did not match within VAT Return and accounts Details are

as follows

Particulars As per VAT
Return

AS per
Accounts

Difference

Sales 5,125,859 4 778 48,588,919

Purchases 1?,dpg,4qq 11,798,025

we sent some balance confirmations but did not receive any response. ln some cases, we

could not send balance confirmations to the parties' Details are as follows:

sl.
No.

Notes
No.

Particulars We sent
Balance

Confirmations
but didn't

receive any
response

Amount (Tk.)

We couldn't send
Balance

Confirmations as
management didn't

provide us the
address of the

parties
Amount Tk.

01 06.00' rade & other receivablesT 168 563 932

02 Advances, DePosits and
Pre ents

1,767,636

03 19 00 Liabil For Goods 1 493 069 25 592 303

04 21 00 Liabilit for other finance 5 751 734

05 20.01 Sun Accrued NSCS

Ub 26.00 lnter-Pro ect & Others 20,238,158
196,04q,891 559,l

5. As disclosed in note # 5.00, lnventory amounting Tk. 121,444,960 as at June 30, 2023 but

sales during the year amounting Tk. 53 ,714,778. lnventory amount is 2.26 times than the

sales amount. The company manufactures finished goods on the basis of assumPtion not on

the basis of work order or Prope

o we were provided the audited accounts of Provident Fund for the year 2018-19 We were

not provided updated audited accounts of the Provident Fund up to June 30'2023'

Our key audit matters

n

1)

Our response to the risk

Revenue recognition

Refer note no. 27 to the Financ ial Statements
Our procedure includes:

control test: Evaluation of internal control activities over

revenue recognition and testing of key controls'

Testing timeliness of revenueTest
lndividual sales transactions to

details
compa

of
nition

The company sales comprise revenue
from the sale of Products. Revenue
from the sale of goods is recognized in
the income statement when the
significant risks and rewards of

ownership have been transferred to

the bu r

Risk

l*--

iI
{\ I

zh,4ot,+eq

4.

32,181,739
4,774,881

Total

1'
1
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delivery documents

Assessing disclosure: considering the adequacy of the
entity's disclosure regarding revenue.

Our result: the result of our testing is satisfactory and we

considered the carrying amount of revenue recognized to
be acceptable and recorded in correctly.

Refer note no. 05 to the Statement of financial position.
lnventory

The company had inventory of Tk.
121,444,960 at June 30, 2023 held in

the factory, godown and across
multiple product lines. lnventories are
carried at the lower of cost and net
realizable value. As a result, the
management applies judgment in

determining the appropriate values for
slow-moving or obsolete items.

Our procedure includes.

1. Evaluating the design and implementation of key
inventory controls operating across the company,
including stock in the factory and in the godowns;

2. Checking the management's inventory count sheet
and reconciling the count result to the inventory listing to
test the completeness of data;

3. Comparing the net realizable value, obtained through
a detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories;

Y'

Other lnformation

lVlanagement is responsible for the other information. The other information comprises all of the
information in the Annual reporl other than the financial statements and our auditors' report thereon.
The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the
Statements

Financial

lVlanagement is responsible for the preparation and fair presentation of the financial statements in
accordance with lnternational Financial Reporting Standards (lFRSs), the Companies Act 1994, the
Securities and Exchange Rules 2020 and other applicable laws and regulations and fdr such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
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ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

. Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSAs will always detect a material
misstatement when it exists. [Misstatements can arise from fraud or error and are considered
material if individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

a
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethrcal requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules'1987 and
relevant notifications issues by Bangladesh Securities and Exchange Commission, we also reporl
that

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof,

b) ln our opinion, proper books of accounts, as records and other statutory books as required
by law have been kept by the Company so far as it appeared from our examination of these
books;

c) The statements of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of accounts and returns;
and

d) The expenditure incurred was for the purposes of the Company's business.

The engagement partner of the audit resulting in this independent auditors' report is lVd
Anwaruzzaman FCA.

Name of Firm Rahman Mostafa Alam & Co., Chartered Accountants

Signature

Name of Auditor : IVld an FCA, Enroll No.:1268

Date 05fn/2a29

Place Dhaka

.1
I
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987 and
relevant notifications issues by Bangladesh Secunties and Exchange Commission, we also report
that 1

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

b) ln our opinion, proper books of accounts, as records and other statutory books as required
by law have been kept by the Company so far as it appeared from our examination of these
books;

c) The statements of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of accounts and returns;
and

d) The expenditure incurred was for the purposes of the Company's business.

The engagement partner of the audit resulting in this independent auditors' report is lUd

Anwaruzzaman FCA

Name of Firm Rahman Mostafa Alam & Co., Chadered Accountants

Signature

Name of Auditor rvd man FCA, Enroll No.:1268

Date os f tt l2az9

Place Dhaka

1l
ttr
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Renwick, Jajneswar & Co. (BD) Ltd.
Statement of Financial Position

As at 30 June 2023
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Amount in Taka

June 30, 2023 June 30, 2022

@

Particulars

Ari$e t$

hl()n-current assets
[rroperty, Plant & Equipment

Current assets
I nventory
Trade and Other Receivables
Advarrces, Deposits and Prepayments
Advance lncome Tax
Cash and Cash Equivalents
Store in Transit

Total assets

EqLrity and Liabilities
Shareholcler's Equity
Share Capital
Relairred Earnings
()ui1si EclLrity Loan From Govt.
G,.,vernment 66i)t
( l,r,,ittl Reserve

l.iabilities

I'ion-Current Liabilities
Foreign Currency Loan (China Credit)
ADP Local Currency Loan (BtVlRE)
lnterest Payable (China Credit)
lnterest Payable on ADP loan(BMRE)
Deferred Tax Liability

Current Liabilities
Un-Paid Dividend
Lrability For Goods
Liability For Expense
Liabilities for Other Finance
[3angladesh Welfare Foundation
Workors Profit Participation Fund
Provisron for L.eave Pay & Gratuity
llSF lC Current Account
lnlcr -Projecl. & Others
l:'rtrvrsior.r lor lncome Tax

rotai Liabilities

1-otal Equity and Liabilities

Nat.Asset Value Per Share (NAVpS)

Notes
No

d\
n

rI
44,865,622

307

42,458,979

, 4r,4sl,w, 
I

316

4.00

11.00
12.00
13.00
14.00
15.00

16.01

16.02

16.03
16.04
17.O0

34.00

18.00

19.00
20.00
21 .00
22.00
23.00
24.00
25.00
26.00

27.00

1

5.00
6.00
7.00

8.00
9.00

10.00

359,098,876

08 76

447 41 113

527,775,362, 49 065,25{J

01 359,098,876

(87.88) (66.48)

lhe artnexed notes 1 to 40 and annexure A and B an integral part of these frnancial statements

(- d) er^A
Cornpany Secretary Managing Director

Rahman Mostafa Alam & Co. Chartered Accountants

Md. Anwaruzzaman FCA, (Enroll No.: 1268)

05/ttl2iL9
Dhaka

c-qt t f)(t , tk A<Qdorzq\

Firms'Name

$ignature

Auditor's Name

Date

- Place

a\ I

121 ,444,960
167,451,616
12,702,151
3,590,424
1,ep4,8e4

I tzo

118,111,760
168,365,356

14 ,912,637
5,527,085
1,322,934

20,000,000

592

(302,6t17

100,598,
6,0p0,

zo J,

2

0 ,598 00;it

20,000,000
(253,828,47t\\

48,921,1

5,023,620
16.900.000
tl\q,ilq

B2B

7,493,09

48,076,100

5,023,620
16,900,000

77,750
27,085,372
49,1 98,901
84,348,314

56,175
2,303

15,BB9,77 5

20,238,1
174,719,

49,017,061

92,208,523
56, 1 75

, ana

73,010,194
128,296,t527
20,238,1513

77,750
33,1

17

tr (l

Director Di

T,

Ap/

1
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Renwick, Jajneswar & Co' (BD) Ltd'

StatementofProfitorLossandotherComprehensivelncome
for the Year ended 30 June 2023

l-1

i1
rl

Particulars

Revenue

Cost of Goods Sold

Gross Profit
Administrative ExPenses

Operating Profit
iVliscellaneous lncome

lrinancial ExPenses

F'rofit before WPPF

Corrtribution to WPPF and Welfare Fund

Profit before Tax

Crtrrent'Iax
Deferred Tax
Net Profit / (Loss) during the Year

28.00
29.00

30.00

31.00
32.00

33.00
17.00

,
53,714J78 s8,946,868

876

(1 (37,929,1 87)

46 59

(84,632,146)
1,048,488

1 60,1 65)

(39,269,892) (84,743,823)
(1,

(39,269,8S2)
(821,376)

314

(84,743,823)
(1,936,661)

203 928

35.00 ____12!gl_ __-- (43J9-
tsasic Earnings Per Share (EPS)

t.he annexed notes 1 to 40 and annexure A and B an integral part of these financial statements

Company Secretary Managing Director

Firms'Name

Signature

Auditor's Name

Date

Place

DVC

Rahman Mostafa Alam & Co. Chartered Accountants

N4d. Anwaruzzaman FCA, (Enroll No.: 1268)

Dhaka

Director Di

/

o5 ltt I zozb

Lgrtb6lLlv A,*-rEggs

a

Notes
No.

Amount in Taka

July 01,2022
to

June 30, 2023

July 01,2021
to

June 30 2022

/

/*,-l
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Renwick, Jajneswar & Co. (BD) Ltd
Statement of Cash Flows

for the year ended 30 June 2023

Particulars

A. Cash flows from operating activities:
Collection from Sales and other lncome
Payments to Suppliers and Other Expenses
Payments to and One behalf of Employees
Cash Generated From Operation
Financial Expenses
lncorne Tax
Net Cash used in operating activities

B. Cash flows from investing activities:
Acquisition of Property, Plant & Equipment
Advances & Loans made to Other Parties
Net Cash provided by lnvesting Activities

C. Cash flows from financing activities:
Divrdend Paid
(Repayment) / Receipt of lnter-Project & Others
Govtment Grant
Net Cash provided by Financing Activities

Net Increase/ (Decrease) in Cash & Cash Equivalents(A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Cash and Cash Equivalents
Cash rn Hand
Cash at Banks

Net Operating Cash Flows Per Share :Note 3G

Company Secretary Managing Director

99,556 668
(99,110,119)

74,822,957
(74,043,979)

446,549
(1,161,082)

(200,000)
(914,533)

(4,443,507)

778,977
(1 160 165)

(381,188)

514 956
(4,443,507) 514,956

(3,400 1 15)

(3,266,347)
1,322,934 4,589 ,281
1,964,994 1,322,934

80,877
1,884,417

103,471
1,219,462

1,964,894 1,322,934

(0.46) (0.1e)

Director

Li

Amount in Taka
July 01,2022

to
June 30.2023

July 01,2021
to

June 30.2022

I

@

6,000,000 (3,400,1 15)
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1.OO GENERAL:

1.01 About the Company:

Renwick, Ja.ineswar & Co. (BD) Limited was incorporate with the Register of .loint Stock
Companies, Dhaka, Bangladesh on 30-06-1988 vide incorporation no. C-11659 (459)l8B
under the Companies Act. 1913 and obtained business corlmencerlent certificate i.e. dated
30-06-1988 vide comrnerlcement Ceffificate No- 2783 from the Register of Joint Stock
Conrpanies, Dhaka, Bangladesh. The Shares of the Company are publicly traded of the floors
at Dhaka Stock E,xchange.

1,02 Nature of Business:

The colnpany nranufactures varioLrs spare parts especially sugar rnills spare

1.03 Placc of Business:
The Registered Office of the Company is sitLrated at Renwick, Jajneswar & Co. (BD)
Lirnited, Renwicl< Road, Kushtia-7000.
The Factory of the Company is situated at Renwick Road, Kushtia-7000.

2.00 Basis of Financial Statements Preparation and Presentation:

2.01 Statement of Compliance

The financial statements have been prepared in accordance with the lnternational
Accountifig Standards (lASs) and International Financial Reporting Standards (lFRSs) as

adopted by the Institute of Charlered Accountants of Bangladesh.

2.02 Going Concern

The frnancial statet.nents of the conrpany have been prepared on tlre assurnptiort that the
erttit)' is a going coltcenr and will continue its business for the fbreseeable firtule. Hence it is

assurned that the entity has rreither intentiorr nor need to liqLridate ol cLrrtail lnaterially thc
scale o{'its operation. During the year the entity has earned net loss ol-l'k. 40.664.314 and
increased accurnulated loss as on .lulte 30,2023 stood at 'f k. 302,6 l1 ,289.

2.03 Regulatory Compliances

As required, Renwick, Jeanswar & Co. (BD) Limited complies with the following rnajor'
Iegal provisions in addition to the Companies Act 1994 and other applicable laws and
regulations:

a)

b)
c)
d)
e)

f)
g)

The Income Tax Ordinance 1984
The Income Tax Rules 1984
The Value Added Tax Act 1991

The Value Added Tax Rules 1991
Secr-rrities and Exchange Commission Rules 2020
The Custon-rs Act 1969
The l,abor Act 2006 (as amended in 2018)

ii
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2,04 Cr-rrporatc Accounting Standartls Practiced:
-l-he flnancial statetletrts ftave beett prepared ir-r compliance with reqLriremel]t of lASs

([nternatiorral Accounting Stanclards; as ajopted by the InstitLrte of Chartered Accottntatrts ol-

t3arglacleslr (ICAB) as lpplicable in Bangiuclesl]. The foltowing IASs are applied to tlre

financial statemellts for the year under audit:

Presentatiotr of Financial Statements

Inventories
Statement of Cash Flows
Accounting Policies, Changes in Accounting Estimates and Errors

Events after the RbPorting Period
Income Taxes
Propefiies, Plant and EquiPment

Employee Benefits
Borrowing Costs

Related Party Disclosures
Financial lnstruments: Presentation

Earnings per Share

Provisi,ons, Contin gent Liabi lities and Contingent Assets

't'he fbllorving IFRS is applicable to the financial statements for the year under review

IFRS I First tin-re Adoption of Bangladesh Finartcial Reporting Statrdarcls

IFRS 7 Financial ilrstrtttnent: Disclosures

IFRS 9 F-inancial instruttnetrt

IFRS l5 Revetlue from Contracts r'vith Customers

2.05 Measurement Bases used in Preparing the Financial statements

The 6nancial statements have been prepared on 'Historical Cost" convention basis, whicl-r is

one of the rnost commonly adopted bases provided in "the framework for the preparation

and presentation of financial staternents" issued by the International Accounting Standard

Corntnittee (IASC).

2.06 Functional and Presentation Currency
'Ihe financial statements are expressed in Bangladeshi Taka' The figr'rres of financial

statemertts have been rounded off to the nearest Taka'

2.(l'7 Components of the Financial Statements:

According to IAS -l ,,presentation of the Financial Statements" the cotrplete set ol-

financial statement includes the following components

a) Statement of Financial Position as at June 30,2023 '

b) Statement of profit or Loss and Other Comprehensive Income for the year ended 'lune

30,2023.
c) Statement of changes in Equity for the year ended June 30, 2023.

d)StatementofCashFlowsfortheyearendedJtrne30.2023.
e) Explanatory Notes to the Financial Statements for the year ended June 30, 2023 '

2.09 Reporting Period
The financial period of the company covers 12 Months fi'om lst July 2022 to 30th 'lune

2023.

2.10 Preparation and Presentation of Financial Statements of the company
'l'hc Boarcl of Directors of Renrviclt. .la.ineswar & co. (BD) t-irnited is responsible fbr the

preltnration altd presentation of llnarrciaI statenlellts of the Clorrpany"

IAS I

IAS 2

IAS 7

IASS
IAS 10

IAS 12

IAS 16

IAS 19

IAS 23

IAS 24
IA332
IAS 33

IAS J7

ir
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2.ll Authorization date for issuing Financial Statements:

The fir-rancial statements were authorir"d by the Board of Directors on october 26' 2023

3.00 Significant Policies:

3.01 Ilasis of Accounting:
Tl.re Conrpany has adopted International Accounting Standard (tAS) and has prepared its

accolutts on a going .o,-,""r,-, basis under the Generally Accepted Accounting Principles on

lti:tttrical eost cottvetlliott'

3.02 Property, Plant& Equipment and Depreciation:

Property. Plant& Equiprnent is statecl at cost less clepreciation in accorclatrce with IAS-16

''Properly. Plant& Equipnent". Cost represents cost of acquisitiou artd includes pr'rrchasc

price and ottreL airecily attributed cost tf brilgipg the assets to working conditiorr for its

intendecl use. No deprecation is charged o,i La,id I Lana development' Depreciation on all

other item of ppE is cornpute on siaight line method sufficient to write off depreciable

assets retirecl or otherwise disposal ofi ar" eli*rinated from the assets and accumulated

depreciation and any loss on ,.,.h dirpotul is reflected in operations for the year'

International Accounting Standard 0AS) 36 named "lmpairment of Assets" requires

impairrnent test of propefty, Plant and Eqtripment and necessary disclosure in this regard'

The conrparry has nt ruia iown policy uni pio""dure with regard to impainnent test and no

such test was carried out during the year'

Depreciation on addition has been charged on the basis of an asset wl,en it is available for

LISC.

The Annual depreciation rates applicable to the principal categories are;

5%
t0%
10%
1.50%
5%
10%
6%
10%
20%
10%
10%
t0%
10%
10%
10%
10%

llu i ldin g & Clotrstructtott
Water lnstalltnent
Electrical Installment
Plant & MachinerY
Lathe Machir-re
Over I{ead Crane
Furniture & fixtr-rre

Office Equiprnent
Transpotl & Vehicles
Sugarcane Crusher
Loose Tools & other Assets
-lelevision

Renwick Park& Resoft

Wei-eht Bridge
Sundrv Assets

N I i:eel llrrrct,tts Asscts

3.03 Inventories:

lnventories comprise of raw materials. serni-finished goods, ald finished goods' store atlcl

spares Agency Back crusher spares, crusher spares lying with Agents' They ale stated at the

lou,er of cost and net realizable value in accordance with IAS-2 "lnvelltol'y" after making

due allowance fbr any obsolete or slow-tnovirTg item' The cost of inventories assigned b1'

tusing rveighted average cost. Net realizable valLre is deterrnined after deducting tlle

estirnated cost of compl"etion and/or cost to be incurred fbr aff'ecting tlre sale price'

t
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3.0,1 Trade and Other Receivables:
These are carried at original amonnt considered good & collectable.
During this year, we are made provision on inter sugar mills receivable as per basis of our
jr"rdgrnent against previous transaction performance and duration of credit sales collection.

3.05 Cash and Cash Equivalents:

According to IAS-7 "Statement of Cash Flows" Cash comprises of cash in hand and demand
deposits. IAS I "Presentation of Financial Statement" provides that cash and caslr
equivalents are not restricted in use considered as cash and cash equivalents.

3.06 Creditors and Accruals:

Liabilities are recoglrized for alr-rolrnts to be paid in future for goods and service received
rvhcther or not billed by the supplier.

3.07 Emplovee Benefit:
'l-he conrpany maintains the fbllowing benefits for their enrployees

a) Provident fund Scheme:

The company maintains a contributory Provident Fund Scheme for its officers and Staff to
wlrich the errployer and the employees (Company) contribute @ 8.33% and 10%o of basic
pa) respectively.

The conrpany ntaintains a contributory Provident Fund Sclreme tbr its Workers to rvhich
both the employer and the employees (Company) contribute @ 10% of basic pay.

lr) Gratuity Scheme:

The Corrpany maintains an unfunded Gratuity Scheme for its pennanent employees ancl
provisiott tltere against is made annually @30% of basic pay ar"rd such gratuity is calculated
at the rate clf last trvo uronth's basic salary/wages of the individual employee and no
actuarial valLration lras been done as per IAS l9 named "E,rnployee Beneflt".

c) Wellare l'rolit Participation fund:
-['he conrpany provides 5o/o of net profit befbre tax after changing such expenses as worlters
profit parlicipation in accordance with Bangladesh Labor Law 2006 (Arnendment) act 20J3.
BLrt for finarrcial year 2022-23 the company has not made a provision for Profit Palticipation
Fund because of being loss.

3.08 Taxation:
The colporate tax for public limited companies is 22.5%o.And if the company earned net loss,
r.t.rinitnum tax will be 0.600/o on total turnover. During the year the entity has eamed net loss,
so the provision made has been calculated on the minimum tax basis, which is adequate.

3.09 Deferred Taxation:

Def'erred tax is provided for all temporary differences comprisirig between the tax base of
assets and liabilities and other carrying amounts in firrancial statements in accordance rvith
the provision of IAS- 12.

3.10 Cash Flow Statement:
Cash FIolv Statetnent is prepared principally in accordance with IAS-7 "Cash Flolv
Staterllent" and in cash flow the operating Activities have been preseltted under direct
nrethod as prescribed by the SecLrrities and Exchange Rule, 2020.

Net operating cash flows per share have been changed of preceding years for rearrange ol

[$,+{
,}IrAKA

cash t-lorvs as per IAS 7

f,

rl
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3'll Risk and Uncertainties for use of estimates in preparation of Financial Statement:

The prepalation of financial statement in conformity with the International Accounting
SlartclarcJs I'equiles ntanagenrent to rnake estimates and assur.nption that affect the reporting
amotrnts o1'assets and liabilities and disclosure of contingent assets arrd liabilities at the date
of aLrdited flnancial staternents and revenues and expenses during the periocl repoftecl. Actual
restrlts coLrld differ fl'orn those estimates. Estinrates are Llsed for accountin-e of celtain itents
sttch as long-term contracts, deprecation, employee beneflt plan, tax and reserves etc.

3.12 Related Party Transactions
As per International Accounting Standards IAS-24: "Related Party Disclosures", parlies ale
considered to be related if one of the parlies has the ability to control the other party or
exercise significant influence over the other parly in making financial and operating
decisiot'ts. The Cornpany carried out transactions in the ordinary course of business on an
anr's length basis at commercial rates with its related parlies.

3.13 Reporting Currency and level of precision:
The figures in the financial statetrrents represent Bangladesh cLlrrency (Taka).

3.1r1 Revenue Recognition:
The company recogtrizes revenue when risk of ownership lias been transferred to bLryer.
lvhich satisfied all the condition for the revenlle recognition as provide in IFRS i5.

3.15.1 Earnings Per Share (EPS):

i' The Company calculates Earning per Share (EPS) in accordance with IAS-33 "Earnipg
Per Share" which has been shown on the face of profit & Ioss accoulrt and the
computation of EPS is stated in Accounts.

Basic Earnings per Share:
This has been calculating by dividing tlie basic earnings by the nur.nber of ordinar.y
shares issued by the Company.

@

ll

Particulars Opening Debit Credit Balance

Panchagarh Sugar Mills Ltd 20,95s,268 20,955,269
Thakulgaon SLrgar Mills Ltd 1 8,91 5,210 8,278,209 12,459,312 14,734,101
Selabsorrg Sugar Mills l-td. 28.300,40s 4.341.182 23,958,623
Sh-r'ntpur SLrgar Mills Ltcl 29.795,872 l ,3 80,692 136.9.+9 3 1,03 9,6 1s
Rangpur Sugar Mills Ltd 5,197 ,679 189,67 4 5.008.005
Jaipurhat Sugar Mills Ltd. 154.069 2,856,413 3,986.460 (37s,e 18)
North Bengal Sugar Mills Ltd. 22,209,619 8,334,110 t 1,369.611 19,113.1 14

Ra.jshahi Sugar Mills Ltd 13,899,340 5,988,331.79 8,152,554 I 1.724, t I8
hushtia SugarMills Ltd 2,976,394 1,760,245 305,481 4.43 r,I 58
Carew & Co. (BD) Lrd (19,445,590) 32,716,927 11 ,7 41 ,300 I.584.0,+6
Mobaraligang Sugar Mills l.td 606,924 9,279,263 1 1 ,245,841 (1,359,661)
FaridpLrr SLrgar Mills Ltd 48,902,532 3,692,621 4,940,165 47,654.999
Zeal Bangla Sugar Mills Ltd (1,,209,697) 5,692,609 7,720,593 (3,236,672)
Natore Sugal Mills Ltd 18,449,407 9,633,166 1 1,978,018 16,104.555
Pabna SLrgar Mills Ltd. 16.321,069 2,760 t,496.045 14,833,794I

z

i\
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Cllariered AccoLlrrlarlts

I lr Diluted Earnings per Share:
No clilutecl EPS is requirecl to be calculated for the year, as there \\'as llo scope filr
dilLrtion during the year ultder review.

3.16 Board Meeting:
Number of llembers ir-r the Board of Directors of the Company is Fottt" (5) Board Meetiri-t

ancl Four (1) ALrdit cortrntittee nteetings were l-reld dLrring the yeal to transact r,alioLts

bus i nesses.

3.11 Reporting Pcriod:
The Financial period of the cornpany covers one year fi'om July 01,2022 to June 30,2023 of
the financial year and id followed consistently.

3.f 8 Comparative Figures:
Contparative Figures have been reclassified, whenever necessary fl'oln statelltetrts previoLtsl-i'

presentecl tcl conforn.r to the presentation adopted duringthe year ended.lune 30,2023.

3.1 9 lleason of Increase of Earning per share (EPS)

i. Adrninistration experrses have been decreased.
ii. Financial expense l-ras been decreased.

3.20 Reason of decrease of operating cash flows per share (NOCFPS)

i. Inclease the pavment to sLrpplier" and other expeuse.

3.21 [icason of clecrease of Net Asset Value Per Share:
i. During the year the entity has earned net loss of Tk. 40,664,314 and increased

accurn.nlated loss as on June 30,2023 stood at Tk. 302,611,289.
ii. T'rade Receivable decrease because of adjustment with Head Office.
iii. Bad clebt provisions made against credit sales collection. As a result, Net Asset Value Per

Share has decrease bv Tk. 21.40

3.22 Erpenditure in Foreign Currencies:
No paynteltt was ntade during the year in fbreign cLrrrency on accot-tt'tt of rovaltt'.
Prof'essional, consultation f'ees, interest on others.

3.23 Post Balance sheet Events:
'[-here were no significant events that has occurred between the balance sheet date ancl the

ciate when the f inancial statements are authorized fbr issue by the board ol director except
that the board of directors of RENW'lCK, .IAJNESWAR & CO. (BD) LTD. Kushtia irr

rrectirrg helci on October 26. 2023 recornrnended no dividend declaration dLrrirrg the year

sLrb-ject to approval ol shareholder in the ensuirrg Annual General Meeting.

\r
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159,173,135
4,443,s07

115,714,156
2,036,864

Rahman Mostafa Alam & Co
Chartered Accountants

158,173,135

Note
No

Particulars

4.00 Property, Plant & Equipment

Cost:

Opening Balance
Addrtion during the Year
Disposal during the year
Closing Balance

Accumulated Depreciation
Opening Balance
Charged during the Year
Adjustment during the year
Closing Balance

Written Down Value (A-B)

***Details are Shown in "Annexure-A"

Amount in Taka

June 30, 2023 June 30, 2022

A

B

162,616,642 158,173,135

113,677,137
2,037,018

5.01

5.02
5.03
5.04

117,751,020 115,714,156

121,444,9601 118,111,760

5.00 lnventory

Finished goods
Work in Process
Stores & Spares
Crushers Spares Lying with agent
Total

5.01 Finished goods

Opening Balance
Addition during the Year

Adjustment during the Year
Closing Balance

5.02 Work in Process

Opening Balance
Addition during the Year

Adjustment during the Year
Closing Balance

5.03 Stores & Spares

Opening Balance
Addition durring the Year

Adjustment during the Year
Closing Balance

10,451,302

10,45',|.,302
(2,317,e84)

8,893,949
1,558,322

10,452,271
(e6e)

8,133,318 10,451,302

62,149,500
1,020,000

63,169,500
(1,875,000)

70,303,500

70,303,500
(8,154,000)

61 ,294,500 62,149,500

39,845,419
24,407,494
64,252,913
17,894,998)

42,294,962
14,592,611
56,887,573
17,042,1s4)

8, 1r33,3'1 8 d

61,294,500/
46 357 915-

5,459,227r

10,451,302
62,149,500
39 845 41 I

5,665,539

46 357 915 39,845,419

----44,86,865- { 42A58,9?I

-
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5,665,539
1,350

5,666,889
(7,662)

Rahman Mostafa Alam & flo.
Chartereo Accountants

5,743,539

Note
No.

Particulars

5.04 Crushers Spares Lying with agent

Opening Balance
Addition during the Year

Adjustment during the Year
Closing Balance

6.00 Trade & Other Receivables

Amount in Taka

June 30, 2023 June 30,2022

5,743,539
(78,000)

5,659,227 5,665,539

Due from Crusher Agents
Sundry Debtors
Due from Sugar IVlill Under BSFIC

Total

Due From Crusher Agents

Dis-Connected
Dues Under Court Case
Total Dues
Provision For Bad Debts (Discount Agent)
Provision For Bad Debts (Running Agent)
Total

6.02 Sundry Debtors

Bangladesh Engineering Corporation
Chittagong Steel IVlills

BIWTA
Renewal Fee Receivable,
IVlango Sale Receivabl/
Total Dues
Provision for doubtful Debt
Total

6.03 Dues From Suger Mills Under BSFIC

Panchagarh Sugar LIills Ltd.

Thakurgaon Sugar lVlills Ltd.

Setabgong Sugar tVlills Ltd.

Shympur Sugar tVlills Ltd.

Rangpur Sugar Nlills Ltd

Jaipurhat Sugar IVIills Ltd.

North Bengal Sugar N/lills Ltd.

Ralshahi Sugar tVills Ltd.

kushtia Sugar N/lills Ltd.

Carew & Co (BD) Ltd

N/obarakgang Sugar lVlills Ltd.

Faridpur Sugar IVlills Ltd.

Zeal Bangla Sugar N/ills Ltd.

Natore Sugar lVills Ltd

Pabna Sugar IVlills Ltd.

Total Dues
Provision for doubtful Debt
Total

167 ,451 ,616 168,365,356
(

6.01

6.02
6.0s

(1,451,964)
1 '1 599

168 891,981

9, ,405

(932,615)
11 599

169,286,371

3,056,659
6,651,096
9,707,755

(5,012,387)

6.01

(5,107,e83)
(6,012,386) (5, 627,983)
(1,451,964\ _____pp?,ql_ql

134,499
341,658

33 396
5,1 00

6,700
521,352

(s09,7s3)

134,499
341,658

33,396
5 100

6 700
521,352

(s09,753)

_____lJ_,!99_ _______11,999_

20,955,268
14,734,107
23,958,623
31 ,039,615

5,008,005
-375,918

19,17 3,114
11,724,118
4,431,158
1,584,046

-1,359,661

47.654,988
-3,236,672
16 1 04,555
14,833,784

20,955,268
18,915,210
28,300,405
29,795,872

5,197,679
754,069

22,208,619
13,888,340
2,976,394

(1 9,445 580)
606,924

48,902,532
(1 208 687)
18,449.40-/
16,327,069

206,623,520
(37,337,149)

206,229,130
(37,337,149)
168,891,981

o 1,096
3,037,309

169,286,371

-t
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Note
No

Particulars
Amount in Taka

June 30, 2023 June 30, 2022

7.00 Advances, Deposits and Prepayments

Advances
Deposits

Prepayments
Total

7.01 Advances

Advance against Salary and Wages
N/lotor Cycle/ Bi-Cycle Loan
Travelling & Conveyance
Advance against Expenses/Purchases
Advance Against Supplies
Running Bill Pard to Sub-con. Party
House Building Loan
Total

7 .01.01 Advance against Salary and Wages

Shofiqul lslam Waigh Bridge l\4echanic
IVlohibul Haque Fitter
Hamidul lslam Fitter
Rofrqul lslam. Mechanic
Goljer Hossen, Fitter
Elius Hossain,Office Assist.
Ashraful lslam, Peon
Rofiqul lslam, Farnessman
Shofiqul lslam, Farnessman
Akter Kamal OA
lVoklesur Nahar,SK
Robil islam, Khalashi
Ashraful Alam, Helper
Selim Reza Ripon, Khalashi
Raihan Chowdury, IVLSS

lVokter Hossain, DI\4 , lVechanical Eng

Total

7.01.02 Motor Cycle/ Bi-Cycle Loans

Elias Hossain, OA Adm
Jafar lqbal, CA
Total

12,702,151 14,912,637

7,239,440 11,467,044

32,813
82,093
20,923
81,207

1,287 ,500
5,698,604

36,300

'199,038

'1 09, 86 1

37,506
577,293

1,127 ,504
9,369 642

46,200

7.01

7.02

7.03

7,239,440
226,800

5,235,911

11 ,467 ,044
226,800

3,218,793

7.01.01

7.01.02

7.01.03
7.01.04
7.01.05

4,693

(4e8)

(44)

370
12,192
16 100

26,557
55,536

28 693
45 983
17 603
22,000

(4e8)

5,000
(3,960)

12,839
1,200

13,500
13,77 4

38,944
3,960

32,813 199,038

40,441
69,420

\)

82,093 109,861

c.
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Note
No.

Particulars

7.01.03 Advance Aganist Suppliers

Amount in Taka

June 30, 2023 June 30,2022

Linde / BOC (BD) Ltd,Khulna
Hossain Traders, Kushtia
Jamuna Oil Co. Ltd

lV/S Gorai Bricks, Kushtia
Bismillah Enterprise
lVlonir lron Store
lVl/S Kushtia Oxygen Depo
Bishwas Traders, Kushtia
IV/S R S. Enterprise
IViS Sarda Traders, Kushtia
Vl/S IVlurad Sanetary
Tijarha Enterprise
lVliS Kustia Store
lVIlVl Enterpize
lVlaria Electric
Jwarder Engineering
Sikdar Engineering
Fero Aloi Co.

lmran Hardware
IV/S Sujana Hardware
Bangladesh lnsu.& Sanetary (BlSlF)
Sami Computer, Kushtia
lVl/S RahimSteel lMills Ltd.
N/lamun N/otor Workshop, Kst
Total
Running Bill Paid to Sub-con. Party

lV/S N/odern Steel Engineering
IV/S Hossaing Engineering Workshop
Kosba Engineering
Total

915,588

1 15.00

48
147 ,109
(11 ,517)
22,153
54,684
5,509

10 161

51,965

3,392

34,787
10,778
8,55't

603
3,450

29,899
225

1,287,500 1,',127,504

650,301
(324)
0.17
(338)

48
147 ,109
(11,s17)
aa l cazal I JJ

54,684
5 509

10,161
5'1,965

32,384
5,630
2 20'

39,378
59 500
34,087
10,778
8 551

603
3,450

8,567, 1 99

522,443
280,000

7.01.04

5,698,604

7.01.05 House Building Loan

IVD Rakibul lslam, AIr/ (Com)

7.02 Deposits

Security Deposit
Total

7.03 Prepayments

VAT Current A/C
Total

5,698,604 9 642

36,300 46,200
36,300 46,200

226,800 226,800
226,800 226,800

5,235,911 3,218.793
t)

5,235,911 3,218,793
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No
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Amount in Taka

June 30, 2023 June 30, 2022

r \-\

8.00 Advance lncome Tax

OPening Balance
Addition during the Year

Last Years' Adjustment

Closing Balance

LOO Cash and cash equivalents

Cash in Hand

Cash at Bank

Total

9.01

10.00 Store in Transit

Store in Transit

Cash at Bank

Sonali Bank Ltd, Kushtia Br' AJC no-3017'133003089

Rupali Bank Ltd , Kushtia Br' AJC no-3160020002959

Sonali Bank Ltd.,Cor. Br,Dhaka A/C no-1617033017533

Basic Bank Ltd Kushtia A/C no-3610-01-0006756

Total
1,884,017 1,219,462

5,527,085

3

80,877
1,8 017

1

38'1 934

1,359 051

65,878
77 155

5,527,085 6,560,087

(1,936, 661 ) 033,00
5,527,085

6,560,087

1 934

55,996
1 ,088 810

66,223
434

9.01

6 126

103,471

219,462

8.400,1
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Chartered Accountants

Note
No.

Particulars
Amount in Taka

June 30, 2023 June 30,2022

11.00 Share Capital

Authorlzed Capital : Tk.200.000.000
20 000,000 Ordinary Shares @ Tk.10.00 each

lssued. Called and Paid-up Capital: Tk. 20.000.000
2,000,000 Ordinary Shares @ Tk.'10.00 each

200 000 000 200,000,000
200,000,000 200,000,000

20,000 ,000 20 000 000
20,000,000 20,000,000

Paid-u Ca I and are classified as follows:

Distribution of each Class of equity, setting out the number of holders and percentage,
in the following categories:

Classification No. of Share ln Percentage
Face value

(rk) Face value (Tk)

General Public
BSFIC/Govt.
Institute

577,256
1,020,000

402,744

28.86%
51%

20.14%

10.00

10.00

10.00

5,772,560.00
10,200,000.00
4,027,440.00

Total 2,000,000 100% 20,000,000.00

No. of
Shareholde

r
Holding Range Total Holdings ln Percentage

1631

88

aL

1

2

0

2

J

1

Less than 500 Share
50'1 Shares to 5000 Shares
5,001 Shares to 10,000 Shares
10 001 Shares to 20,000 Shares
20,001 Shares to 30,000 Shares
30,001 shares to 40,000 shares
40 001 Shares to 50,000 Shares
50,00'1 Shares to 1,00,000 Shares
100 001 Shares to 1,000,000 Shares
1 000 001 Shares to 2,000,000 Shares

116,817

97,146
42,536
37,438
24,592
70,980

133,467

457,024
1,020 000

5.84o/o

4.86%
2.13%
1.87%
1.23%
3.55o/o

0.00%

6.67%

22.85Yo

51.00%
1 736 2,ooo,o0o 100%

tl

+i
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Note
No

Particulars

12.00 Retained Earnings

Opening Balance

Profit after Tax

Gratuity adJUstment

Closing Balance

13.00 Quasi EquitY Loan From Govt

OPening Balance
Addition during the Year

'14.00 GovernmentGrant

Opening Balance
Addition during the Year

Adjustment during the Year
Closing BalanCe

15.00 Capital Reserve:

This is as Per last Year balance

15.00

Amount in Taka

June 30, 2023 June 30,2022

,476)

100,598,002 100,598,002

6,000,000

6,ooo,o0o

6,000,000

263,592

5,023,620
16 900 000

7,794,514
48,921,100

5 023,620
16 900 000

7 ,493,097
48,076 100

78,639,234 77,492,817

!.I

100,598,002 100,598,002

Adjustment during the Year
Closing Balance

100,,598,002 1 002

This is as per last year accounts which has arisen as per Vender's Agreement Dated 25-09-1988

Long Term Loan

The above balance is as per current accounts balance represents ADP loan and china credit Loan received

from Government of aangladesh for BMRE and other purpose through BSF|C This is made up as follows

Foreign Currency Loan (China Credit)

ADP Local CurrencY Loan (BIVIRE)

lnterest PaYable (China Credit)

lnterest Payabie on ADP Loan (BtVlRE)

Total:

16.01
16.02
16.03
16.04

(167,351,91e)

(86,476 557)

1

(253,828,476\

(40,664,314)

263,592263,592

ll
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Note
No.

16.01

Particulars

Foreign Currency Loan (China Credit)
This is made up as follows:
Opening Balance
Addition during the year

Chadered Accountants

Amount in Taka

June 30, 2023 June 30,2022

5,023,620 5,023,620

5,023,620 5,023,620
Adjustment during the year
Closing Balance 5,023,620 5,023,620

Loan for BN/RE WON 2,178538 Equivalent to Tk 5,023,620 was received for machinery and Spares from

China National Complete Plant Export Corporation Under Contract No. 1794 (F) dt,June 25, 1989 The

repayment of the loan is to be made in 10 (f EN) installments were over due up to Financial Year 2003-2004.
Due to amount is payable to the Govt Of Bangladesh ln Local Currency.

16.02 ADP Local Currency Loan (BMRE)

Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

16.03 lnterest Payable (China Credit)

Opening Balance
lnterest during the Year

16.04 lnterest Payable on ADP Loan (BMRE)

Opening Balance
lnterest during the Year

Deferred Tax Liability

Opening Balance
Deferred Tax Expense/ (lncome)
Glosing Balance
****Details shown in Annexure-B.

16,900,000 16,900,000

ADP Local Currency Loan for BIVIRE of f k 16 900,000 was received from Govt. The management did not
pay any money to the Govt. though the amount was due till June 30 2010

16,900,000 15,900,000

16,900,000 16, 900,000

7,493,097
301,417

7,191,679
301,417

7,794,514 7,493,097
Paid during the Year
Closing Balance 7,794,514 7,493,097

For the current year the management of the Company charge interest @ 6% on the loan balance as per
Gazette which endorsed from BSFIC

48,076,100
845,000

47,231,100
845,000

48,921 ,100 48,076,1 00
Paid during the Year
Closing Balance 48,921,100 48,076,100

For the current year the management of the company charged interest @ 5% p.a on the loan balance as per
decisron of the corporation fonvarded to the company vide No B S F I C/Account (Prolect) 2008-09 dt 30-06-
2010

1,476,756
(203,528)

I
17.00

1,845,874 ',t,272,828

1,272,828
573,046



Rahman Mostafa Alam & Co.
Chartered Accountants

Note
No.

Particulars
Amount in Taka

June 30, 2023 June 30,2022

i\ 18.00 Un-Paid Dividend

Opening Balance
Dividend for the year

19.00 Liability For Goods

Creditors for Goods of Sugar lVills

Creditors for Goods of Sub-Contract
Creditors for Goods of Others

77,750 3,477,865

77,750 3,477,865
(3 400,1 1 5)Paid during the year

Crosins Balance 
-_______ll_J_99____J1_J90- As per june 30,2023 Unpaid dividend was not paid but paid in subsequent period through pay order-

0025348 of Sonali Bank Acc-1617033017533, Dated 03.09 2023.

19.01
19.02

19.03

4,245,994
289 833

22,549,545

4,245,994
289 833

28,652,534

19.0'l Creditors for Goods of Sugar Mills

Opening Balance
Addition duriig the year

27,085,372 33,188,361

4,245,994 4,245,994

4,245,994 4,245,994

245,994 4,245,994

Adjustment during the year
Closing Balance

19.02 Creditors for Goods of Sub-Contract

Opening Balance
Addition during the year

Adlustment during the year
Closing Balance

19.03 Creditors for Goods of Others

Opening Balance
Addition durrng the year

Adjustment during the year
Closing Balance

20.00 Liability For Expense

Sundry Accrued Expenses
Outstanding Gratuity Bill

Provision For lncidental Charges Payable to Agents
Total

289,833 289,833

289,833 289,833

289,833 289,833

28,652,534
1,470,858

30,417,816
3,151,266

30,123,392
(7,573,847)

33,569,082
(4,916 548)
28,6 52,534

20.01

20.02

$el
t\

r\

8,715,681

39,935,049
548,171

9,472,909
38 995 982

548,171
49,198,901 49,017,061

@
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Chartered Accountants

Note
No.

Particulars

Sundry Accrued Expenses

BlVl RE erection Charges
Audit Fee Provision
Provision For Legal Advisor Fees
Casral Salary and Wages
Dhaka stock Exchange lVembership
Roller Groving Bill Of KSIVI

Revenue Stump
Steels Tube Bill Of JSI\4

Workers OT Bill

Outstanding Board lVleeting

Sanjida Pervin, AA
lVlotiar Rahman, Sk
llias Hossain, OA
IMd. Abdur Rashid , lT Adviser
GIV AbdulAowal, AAO
TSL Commission Payable
Babli Sarkar, Al\4 (l\4ach)

Jahangir Alam, Groupholder
I\4d Giash Uddin AIV(t\4ach)
Delower Hossain, Turner
Salim Reza Repion, Proter
Abdur Rashid Ex IVID, RJC
Prokolpo Discbunt
lVld lVlehedi Hasan, lV Accounts

Total

Outstanding Gratuity Bill

l\4d lVunjur Kader Ex.Peron
[/ld. lVlonohar Ali, Ex Driver

IMd Abdur Razzak, Ex Driver
lVld OmarAli, Ex lVlechinist
IVd.Thoidul lslam, Ex. Acc.Asistant
IVld. Rafik Uddin, Ex.Turnar
IMd. Atiar Rahman, Ex lVlachanick
l\4d.Abdur Razzak, Ex Habilder

lVd Arif Uddin, Ex lVlolder

lVld IVlofiz Uddin, Ex Turner
IVd Nur lslam, Ex lVlolder

lVld.Yeakub Ali, Ex Habilder
IVld Abul Hasan, Ex Sarren
N/d. Abdul IVlalek, Ex I\/older
Il4d Khan Ali Reja, Ex. IVlechinist

lvld Abdul Karim Shake, IVachanick
IVld Abdul Karim N/ondol, Ex.Carpenter
Late Abdul Khalek, Kahlashi

Abdul Khalek, Tarner
Yead Ali, Ex. Porter
Robzel Hossain, Ex. Blacksmith
Korban ALi-1, Ex. lVloulder
Hasmot Ali, Ex Welder

Amount in Taka

June 30,2023 June 30,2022

8,715,681 9,472,909

t,

20.02

106,501

660,1 68
1,083 528

398 230
374,356
100,899

49,270

51 I 903

20

669,928

134,512
77,469

1

160,667

55,290
889,775
848,1 06

932,1 36

788,664

241,501
795 168

1,251,178
533,230
514 356

210 899
17 4Ea

184,270

654,903
102,156
105 338

804,928
107,480
214,512
212,469

77 ,165
77 J4A
27,587

490,224

1,024,775
983 106

1,067,;136

923,664

+,

1 378,000
109,500
134.485

1,082,284
15 000

242,550
30

1 588,012
1 ,183,345

108 200

? 1-7',)

1,425
10,200

562
260,862

215
(200)

605
150

2,548,972
44,438

3,774

1,378 000
109 500
134,485

1,825,024
1s 000

242.550
35,000

'1 588 012

1,200,625
82,200

3,434
3,272
1,425

10,200

562
287,742

4,020
(200)

605

150
2,331

2,548,972

l\

20.01

i
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Note
No.

@8*ffii

797,394
546,1 93
989,577

1,072,982
849,224

1,552,984
1,052,534
1,089,459

952,528
797,240
180,909

808,944
937 804

1 066 571

1,394,759
1,078,857

861,264
639 409
601,091

651,492
1,228,005

971 863
1,302,941

863,847
1 , 

'l 49,958
1,332,815
1,287,931
1 509,161
1,465,429
1,678,326
1,374,135

Mostafa Alam & Co.
Accountants

Amount in Taka

June 30, 2023 June 30,2022
Particulars

Abdur Rahman, Ex. lVloulder
Late Badar Uddin, Fitter
I\4urad Ali, Ex Turner
Adal Uddin, Ex. IVlolder

ldris Ali, Welder
I\4inaj Rahman, Foreman
Abdur Rasid, Turner
f ofazzel Hossain, F P. [/lechanic
I\4ohor Ali, [/lechinist

lVlotiar Rahman, IVloulder

Asadul lslam, Time Keeper
Altaf Hossain, Crane Operator
Golger Hossain, Ex. Turner
Soro, Patern lVlaker

Ranjit Kumar Biswas, Ex. Forman
IVld Amim Uddin, Ex. Tuck Helper.

Shahidul lslam, Ex. I\4echanics
Abdul Karim, Ex lVlachinist
lVld. Bozlar Rahman, Ex [\4oulder
Joinal Abedin, Ex t\Ioulder
Delowar Hossain, Turner
Harez Ali, Plamber
lVd. Relon Ali, I\/echanic
Abul Hossarn, Asst. Fitter

Afaz Uddin, Peon
Delower Hosain, Guest House Cook
Shofiul Alam, Khalasi
lVlonohor Ali , lVlolder

Nazrul lslam, Peon
Kiarnot Ali, Ex lVlechinist
Atiar Rahman, Ex Habilldar
Total

il.

3

937 394

681 193

1,124,577
1,207,982

984,224
1 657,984
1,187 ,534
1,224,459
1,087,528

932,240
2t 6. OnO

948,944
1,072,804
1 ,201 ,571
1,529,759
1,213.857

996 264

774,409
7 41 ,091
791,492

1 398 005
1 106,863
1,437,941

1,003,847
'1 289,958
1,467 ,815

____q9&g'019_ 38,995,982

ii
n'
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544,729
7,542,565

68,412
20,300

4,620
63,1 00
25,015

25,361,909
9,625,222

32,900
10,833,673
29,762,780

2,680

460,409

Rahman Mostafa Alam & Co"
Chartered Accountants

!, \

Note
No.

Particulars
Amount in Taka

June 30,2022June 30, 2023

21.00 Liabilities for Other Finance

Security Deposited by the Agents
Security Deposited by the Suppliers
IVIosque Fund
Advance Deposit against Order
Officers Association
Bangladesh Engineering Works
Officers & Ladies Club
Provident Fund
Salary Payable
Union Subscription
Suppliers lncome Tax & VAT Deduction
Subcontractors Bill Payable
Canteen Bill

Group lnsurance Bill Payable
Welfare Fund
Total

21 .01 Security O"po"lt"A by Agents

Renwick Unit
Jajneswar Unit
Total

21 .02 Security Deposited by the Suppliers

Suppliers
Sub-Contractor
Total

21 .03 Provident Fund

BSFIC Officers & Employees P. F. Trust
Renwick & Co. Ltd Employees P.F. Trust
Total

21 .04 Suppliers lncome Tax & VAT Deduction

Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

21.01

21.02

21.03

21.04

84,348,3',14 92,208,523

544,729
7,389,652

107,012
20 300
4,620

63,1 00
45,918

24,636,839
12,905,265

5,500
11,200,367
34,915,142

2,680

367,399

345,658
199,071

1,302,621
6,087,031

345,658
199,071

1,911,702
5,630,863
7

544,729 544,729

565 7,389,652

1,760 335
23,601,574

3,760,791
20,876,048

25,361,909 24,636,839

11,200,367
1,491,799

1 1,559,455
1,841 505

13,400,96012,692,166
(1,858,493)

tl+o
i1

(2,200,5e3)
10,833,673 11,200,367

. Suppliers lncome Tax & VAT is paid of the during year & rest of the balances was very old

r],
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Note
No.

Particulars
Amount in Taka

June 30,2022June 30, 2023

22.00\ Bangladesh Welfare Foundation

Opening Balance
Fund Transfer From WPPF For 20'1 5-16
Addition during the year

56,175

56,1 75

56,175

56,175
Adlustment during the year
Closing Balance

23.00 Workers Profit Participation Fund

Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

24.00 Leave Pay & Gratuity

Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

24.01 Addition of Leave Pay & Gratuity

IVanufacturing Account
Trading Account
Profit & Loss Account (Previous Year)

25.00 BSFIC Current Account

Opening Balance
Addition during the year

Adjustment during the year

Closing Balance

26.00 lnter-Project & Others

Opening Balance
Addition during the year

Adjustmenl during the year
Closing Balance

27.00 Provision For Tax

Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

2,303

2,303

56,1 75 56,175

2,303

2,303

2,303 2,303

24.01

73,010,194
10,194,007
83,204,201
(7,530,261)

56,734,180
30,782,389
87,516,569

(14,506,375)
75,673,940 73,010,194

4,330,326
5,863,681

26,769,389
3,343,500

669,500
10, 194,007 30,782,389

128,296,527

49,423,O38

177,719,565
(3,000,000)

85,348,408

53,343,8'11

138,692,219
(10,395,692)

174,719,565 128,296,527

20,238,158 20,238,158

20,238,158 20,238,158

20,238,158 20,238,158

17,205,060
821,376

18,026,436
(2,136,661)

16,401,401
1,936 66'1

18,338,062
(1,133,002)

15,889,775 17,205,060

\

.1,

a\ t



Rahman Mostafa Alam & Co.
Chartered Accountants

Note
No.

Particulars
Amount in Taka

June 30,2022June 30, 2023

Year wise sion for Tax are n below

Paid/Adjusted

Note: Case settlement at Commissioner (Tax Appeal) lT Year:2008-09,2009-10,2010-11 assessment
completefortheassessmentyear20lT-18,2018-i9,2019-20,2020-21 ,2021-2ozz&2022-23.

@

Assessment year Tax
Provision

Balance

3,244,089
3,465,779
1,708,085
4,188,739
1,373,986
1,075,385
1 611 065

1990-199'1

1 991 -1 992
1 992-1 993
1 993-1 994
1 995-1 996
1 996-1 997
1 997-1 998
'1998-1999

2008-2009
2009-201 0
2010-2011
2017-2018
2018-2019
2019-2020
2020-2021
2021-2022
2022-2023
2023-2024

660,370
5,783,719
3,465,779
1,708,085
4,188,739
1,373,986
1,075,385
1 611,065
2,746,716
3,068,239
6,531,939
2,779,294
3,537,256
2,808,783
1,097,046
1,O33,002

1,936,661
821,376

660,370
2,539,630

2,746,716
3,068,239
6,531,939
2,779,294
3,537,256
2,808,783
1,097,046
1,033,002
1,936,66'1

821,376
Grand Total 46,227,440 28,738,936 17,488,504

rJ
{l
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55,790,415 60,279,099

2,570,445

2,923,600
(B 098,755)

1,720

52,123,875 57,674,389

[, t"

\

Note
No

29.01

7,0?4,4e7
30 087,628
15,286,354

10 698,556
48,287,156
31,293,697

90,279,409
70,303,500

(62,149 500)

Particulars

28.00 Revenue

Sales

Sales Of IVIS Scarp

Sales Renwick Binodon Park ticket

Other Sale without VAT

Sales Of Sub-Contract ltem

1

1,590 903 .' 1,272,479
it,iii,iia\ sa;e46.468

29.00 Cost of Goods Sold

lt/laterials Consumed
Direct Labor
Factory Overhead

Cost of Production
Work - in Process (Opening)
Work - in Process (Closing)

Finished Goods (Opening)
Finished Goods. (Closing)
Cost of Goods Sold

29.01

29.02
29.03

52,468,479 {

62,11e,500 /
(61,2,94 5OO) i
$,Cn,479
103il3a{
(8 133 318)

-ss^6h /63

98,433,409
8,893,949

(a,451,302)
96,876,056

Materials Consumed

Cust lron Scarp
Pig lron

Tin lngot
Ml.S ShafU Angle/ tt/l.S. Rod
lVl S. Plate
Brass Scarp/ Brass Dust
Copper Scarp/ Copper Chur
Other Raw lVlaterials
Other Consumable lVlaterials

Tailler Production & Repairing

Scrap Cheip t-abour Bill

Loading/Unloading Bill Paid

Rolar Dechelling Labor Bill

Labor Bill Paid for Production

Park Operation Cost
Total 17

SI

Amount in Taka

July 01,2022
to

June 30, 2023

July 0'1,2021
to

June 30,2022

452,594
1,264,757

435,
586,261

808,321

1 18,381

203,996

632,993

E1
1,279

1,391,690
1,561,360

874,025
33,429

2,338,615
17,780

1,468,878
393,464
(27,047)

1,305,243

533,234

107,918

155,665

26,400

5t/

@
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i.

Note
No.

29.02

Particulars

Direct Labor

Basic Salaries & Wages
lVledical Allowance
Provident Fund Contribution
Overtime
Leave Pay & Gratuity
Bonus
House Rent Aliowance
Tiffin Allowance
Washing Allowance
Education Allowance
Night Allowance
Routing Shift Allowance
Casual Wages
Ir/otor CycleiBi-Cycle Allowance
Charge Allowance
Risk Allowance
Conveyance Allowance
Total

11,640,070
1 ,109,599
1,164,007

328,758
22,576,608

2,250,794
5,557,473

147,943
73,850

308,553
49,230
21,600

2,616,072
3,600

18,000
295,856
125,143

I,

29.03 Factory Overhead

{Fuel & Power.,\Electricity bill 9B%
Depreciation
Repair & lVlaintenance
Empioyee Cost
Total

29.03.01

48,287,156

30,449,093
29.03.01

Employee Cost

Basic Salaries & Wages
lVedical Allowance
Provident Fund Contribution
Leave Pay & Gratuity
Bonus
House rent Allowance
Tiffin Allowance
Washing Allowance
Education Allowance
IVotor Cycle / Bi-Cycle Allowance

Night Allowance

Charge Allowance

Casual Salary

Overtime bill paid (Staff)

Total

6,828,797
547,451
544,689

6,460,861
1 ,153,050
2,383,365

72,993
23,650

183.324

5,1 9B

8,442

3,000

4,658,249

70,031

I.

Amount in Taka

July 01,2022
to

June 30, 2023

July 01,2021
to

June 30,2022

12,147,329
1,127,203

981,544
627,347

3,029,584
3,183,344
5,768,843

149,964
76,382

328,463
s1,300
21,600

2,144,379
3,600

18,000
302,733
126 014

1

b

4
1,645,017

I

1,325,170

2, Ean

100

1,605,088
1 ,225,171
1,808,214

2,518,956
20s,800
250,379

1,688,554
684,732
955,513
zt,ttJ
10,487
69,000

3,600

411,161

127,068

1

6,950,423 22, 943,1 00

@



Note
No. Particulars

Rahman Mostafa Alam & Co.
Chartered Accountants

47,547,563

30.00 Administrative Expenses

Salary and Allowance /
Director's Fee
Audit Fee

A.G.lVl Expense
Repair & t\/aintenance/
Training Expenses
Printing & Stationary
Advertisement & Publicity
Selling & Distribution Expense {

30.01

lnsurance Premium;.
BSFIC Overhead Charges
Traveling & Conveyance
Postage & Telephone
Legal & Professional Fees
Rent, Rates &Taxes/.,
Entertainment Expense

Subscription & Donation

Books & Periodicals

Stock Exchange lVlembership Fee & Other Cost

l\,4rscellaneous Expense

Bad debts

Staff Welfare Expense

Electricity bill- 2

Depreciation

Total

Salary and Allowance

Basic Salaries & Wages
N/ledical Allowance
House Rent Allowance
Tiffin Allowance
Education Allowance
Provided Fund Contribution
Leave Pay & Gratuity
Charge Allowance
Recreation Allowance
Washing Allowance
Casual salary
Bonus
Night Allowance
Total

30.01

\\

Amount in Taka

July 01, 2022
to

June 30, 2023

July 01, 2021
to

June 30, 2022

29,3P2,676
250,000
139,500
108,210
596.408
lzq,ags

315,398
1,531,494

231,395
419,217
121,841
651,592

64,659
333,624
378,378
246,013

20,000

33,202

91,000

11 ,694

168,500

500,000

345,028

33,572

38,253,424
200,000
118,125
167,305
934,307

87,245
177,872
716,248
199,222

601,469
2,089,547

517,012
59,822

106,248
725,317
zoo,tJt

10,000

34,690

91,000

161 ,450

1,000,000

186,519
2a 1E1

811,848

11,347,564
579,729

3,236,555
46,370

zot 1-t J

1,076,717
4,705,840

779,420
1 1,885

4,251,160
3,114,324

5,838

7,902,040
286,702

2,073,159
2,432

108,216
596,705

25,183,146
4 154

669,500

1,427,374

1

29,392,676 38, 253,424

\*

r;"::i;.iI=;*-
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Rahman Mostafa Alam & Co
Chartered Accountants

Note
No

Particulars

31.00 Miscellaneouslncome

Scarps sales
Tender Form Sales
Other lncome
Tree League lVloney Received
Haman Dista & Ganiy Spares
Renawel Fee

Security Forfuture
Total

32.00 FinancialExpense

Bank Charges

48,000
316,929

80,400
19,902
36,800
23,940

790,858
43,000

114,000
16,500

45,030
39,1 00

525,97'l 1,048,488

Jpterest on Long TeJfn Loerlk
1,161,082 1 ,160,165

14,665

1,146,417

(39,269,892)

2,036,864

4,902,098

(42,135,126)

27.50%

13,748

1,146,417

(84,743,8231

2,037,418

1,837,799
(84,544,604)

27.50%

Total

33.00 Current Tax Charge

Profit before Tax

Accounting basedepreciation
Tax base depreciation

Taxable Profit for Current Tax
Applicable Tax Rate

Current Tax Expenses

Sales

Sales Of Sub-Contract ltem

Sales Of IVS Scarp

Sales Renwick Binodon Park ticket
lVliscellaneous lncome
Taxable lncome for Current Tax
[/linimum Tax Rate
N,4inimum Tax

Advance Tax Paid

Current Tax Expenses

34.00 Net Asset Value Per Share

Total Assets
Total Liabilities
Net Assets Value
Number of ordinary shares during the year
Net Asset Value Per Share

(11,587,160) 766)

55,790,415

1,590,903

3,511,720
525,971

61,419,009
0.60%

368,514

60,279,099

1,272,479

2,570,44s

2,923,600
1,048,488

68,094,111
0.60%

408,s65

821,376 1,936,661

821.376 1,936,661

352,019,667
(527,775,364

359,098,876
(492,065,758)

(175,755,695)
2,000,000

(1 32,966,882)
2,000,000

t\

Amount in Taka

July 01,2022
to

June 30, 2023

July 01,2021
to

June 30, 2022

(66.48)

@

t\

(87.88)
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Rahman Mostafa Alam & Co
Chartered Accountants

Note
No.

35.00 Earning Per Share

Profit after Tax
Number of ordinary shares during the year
Weighted average no. of shares outstanding
Earning Per Share

(40,664,314)

2,000,000

2,000,000
(20.33)

(86,476 557)

2,000,000

2,000,000
(43.24)

36.00 Net Operating Cash Flows Per Share

Net Cash lnflow / (Outflow) from Operating Activities

37.00

(914,534)

2,000,000

(381 188)

2,000,000Number of ordinary shares during the year

Net Operating Cash Flows Per Share

Cash Flows from Operating Activities (lndirect Method)
Profit before Tax
Financial Expenses
Depreciation Expenses
I ncrease/Decrease in Inventories
Increase/Decrease in Trade and Other Receivables
lncrease/Decrease in Advances, Deposits and prepayments
lncrease/Decrease in Liability For Goods
lncrease/Decrease in Liability For Expense
lncrease/Decrease in Liabilities for Other Finance
lncrease/Decrease in Bangladesh Welfare Foundation
lncrease/Decrease in Workers Profit participation Fund
lncrease/Decrease in Provision for Leave pay & Gratuity
Increase/Decrease in BSFIC Current Account

lncrease/Decrease in Operating Loan From Govtment
Cash Generated from Operations
Tax paid

Non cash adjustment for sales
Financial Expenses
Net Cash lnflow / (Outflow) from Operating Activities

38.00 Other Disclosers

Production Capacity
(i) lnstalled: (M.Ton)
(-) Casting
[/achinery Conversion

(ii) Production in: (M.Ton)
(-) Casting
lVlachinery Conversion

(iii) % of Utilization
(-) Casting
(-) lVachinery Conversron

(699,86s)
(200 000)

(367,4401

(14,665) (13,7 48)
(914,534) (381 ,1 88)

502
579 579

1,141 1,141

(0.46) (0.1e)

(39,269,892)
1,161,082
2,036,864

(2,5s7,574)
413,740

2,210,486
(6,102,989)

181,840
(7,860 209)

2,663,746
46,423,038

(84,743,8231

1,160,165
2,037,018

724,064
14,827,601

(782,432)
(1,765,282)
9,031,724

(80,609)

16,276,014
42,948,120

562

202.94
305.81lr

509

36'1 1

52 82
29 45

54 08
89 84

Amount in Taka

July 01,2022
to

June 30, 2023

July 01,202'l
to

June 30, 2022\

165.51
ala 4 AJ IJ, IA

4n

Particulars



Rahman Mostafa Alam & Co.
Chartered Accountants

q

Note
No.

39.00

39.01

Particulars

Human Resources
(i) No of Officers Employed
(rl) No of Staff Employed
(iii) No of Worker Employed

107 105

Additional Disclosure

Particulars as per the Bangladesh Securities and Exchange Commission Rules, 1987
1 Claim against the Company not acknowledged as debt as on 30-06-2010 Nil
2 Uncalled Liability on Partly paid up Shares All Shares are fully Pard
3 Arrears of fixed cumulative dividends on Preference Shares togetherwith the period for
which the dividends Are in arrears Nil

4. The Aggregate amount of contracts for capital expenditure remaining to be executed and
not provided for

5 i) Other sums for which the company is contingently Liable
ii) Liability against the L/C documents
6 The general nature of any credit facilities available to the Company under any contract
and not taken qp at the date of the Balance Sheet.
7 Aggregate amount due by Directors and officers of the Company or Associated
u ndertakr ng.
B Securrties and Exchange Rules, 1987 (Para 4 (BO 5(AO) (tV) of part -i
9 SecuritiesandExchangeRules, 1987(Para4(ii) of part-1'1 )madeof disposal of
lVachinery and Equipment.

14

JJ

60

14
)o
b2

Nit

Nit

Nit

Nit

NiI

Nit

Complied

40.00 Related Party Disclosures
As per IAS 24 Related Party Disclosures, Parties are considered to be related if on of the party has the ability
to control the other party or exercise significant influence over the other party in making financial operating
decision.

i) As per IAS 24 Disclosure of Key management personnel compensation
a) Short{erm employee benefits paid BDT 973,979.04 to the lVanaging Director as remuneration and paid Tk
250,000 to all directors as board meeting attendance fee.
b) Not paid any post employment benefits

c) Not paid any other long term benefits

d) Not paid any termination benefits

e) Not pald share-based payment

ii) Discloser about appointment and re-appointment of Board of Directors

Amount in Taka

July 0'l,,2022
to

June 30, 2023

July 01,2021
to

)une 30,2022

t

Name of the Director & Position Joining
Date

Other Engagement

lVd. lVlahmudul Haque
26.12.2022

Not engaged with other
Organisation

l\lld. Anwar Kabir
27.12.2022

Not engaged with other
Organisation

lVd. Ataur Rahman Khan
26.01.2023

Not engaged with other
Organisation

lVd Shafiqul lslam FCMA
26.01 .2023

Not engaged with other
Organisation

IVld. Shahidul Karim
16.04.2023

Not engaged with other
Organisation

\
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Rahman Mostafa Alam & Co
Chartered Accountants

Note
No. Particulars

Amount in Taka

July 01,2022
to

June 30, 2023

July 01, 2021
to

June 30, 2022

iii) Attendance Status of Director in Board Meetings
During the year ended 30th June, 2023, five (5) board meetings were held. The attended status of all meetings
are as follows .

Name of the Director

It ttltd Arifur Rahman Apu (Chairman)

2 A/ld Ashraf Ali rNominated Directort

3 [,4d AtaLrr Rahman Khan

4 Abu Bakar Siddique FCIT4A (lndependent Director)

5. I\ild Ali Hayder Chowdhury FCIt/lA (lndependent Directo0

6. Eng. IVld Anwar Kabir (Nominated Director)

7 N,4d Shahidul Karim (Nominated Director)

B. IMd. Shafiqul lslam (Nominated Directo0

9. N/d. Al Wadud Amin (lt/anaging Director)

10. N/ld. N4ahmudul Haque (l\4anaging director)

t

t

Meeting Held

E

q

E

5

5

5

5

q

E

A

Attendance

2

2

3

t

3

2

5

q

4

\



\l

o !. -o -01! n r1 5 o o @ I r3 -n -lur:-
i#gilgsqaaai3333l=3
*- < ao Flp" n i = e q 6.9 q a a l='i 1F Flr 

=; 
s a E: a 

= 
E gE

S;++l3sssqaEs;331e; a 6lr = = 6 @ ", A- !.o @ lr6 E=lE3Pr=< x=oe le

asl*Es = il*,== lse = A= s E
d d e# 

;'
lo
t.,

?T(hirLL!;!i(s<33E8<4P:P!*
:^<.rol!
:xbo-<6T@=!notu4om
- - 

(D FJ
@rGc
>P !

@o
o
f

1-16rr1-n-- <al; == =lE H,n'.E
l?Qr=Ij0@x
lg''==t=(uf:lem==IEJO:l
13€3&168P;
lp"E-n-n139oO
EE 558 3 E
l='@ O (D16 olli @ le. a

al+sl=
lo
lm
IEt-.
lv

U)

=TJsqaC-
:t'"ooox
;;Lo ^=9.
oy(D
=yaoJ<o:s i
:#p"i=oo*o
<, F^
Pmtr
xrf o
Nr3 l-o3a

s
o3
N
;1
0
frc

o
s
0)
l

i0
a

v

$

ff
s
L
01
f

3
P>
-,ofx.c
oddi

P4-

-{
o
o

-o
0)

+.
o

d
o

6
_@{o
ao

N
--{6A
@.A

o

N
NNrO)!f
A-sruSooLolLn
@NO)O)OAoOOS
_@.ol-o_o-@-!-@-oN
o!!@qo@@Jr
ONNIOjAOTN
oora&@500a

INN
JAJ}O&

NAa\-o-o-o
@!@o@Ns
60rNO5r-l-o-@?l-o---o
ro@r5ro
@ooo@5o

]w-s
6r@
!@N
L-o-oaooNOrA

qN
ru-o---osu-o!!&oaooo
O-!orNOO'olE-aL-oa-o.<
!@r@!@ooJOOOOOOO

oJ('dOA

B h gi'
N<- o fN:o='

r0,^

o
oo

-5
s
-@6o{

qO
rN
l! -o
oo
!O

i
!
_a
@
N

o

@

tr>r< f,o.
o=o.OJ(o ;x

(DJ

o>
\< l.c
$=ao(o r_+

JO
of

o
N
b,
,oo5a

NN
o@AA
Ja -@

NOso

NANNO{
s-osru-o-oo-oI@@oojoooo@!ao!o!@@-o-o\-@-o"o-@-6--
OSNAOJAOJOc')r5o@AOO

JNN
.'AJAAO

ruS-rbr-o'o
@{@aJNs
@OrNNAr
\-o-@-oI--oro6aor)iol)
@ooo!50

is-r
{6N
s-o-oo60NO)5

OrrN
rc-O---OSrc_O!!@oAO5Ao)r!orNoo-o-a-oL"o-,s-o{
{@f6!@ooJOOOOOOO

tsw
=q,oa)
oI
-o i;
t$ a,oo
BE

eae:B:!:3:!:!!Bosss;i;<;'-"--.\;rs
a!-J_-!!
!OUU-o66Fsss"-ssso-o-

JNNNN
OOOOOOOO ^n:€ O)

6\
-5
oo

N
NN - -o,!-oA-ANONOO!!
@NOOOO@OOA
-@ _a -A _o _@ _! -! _@.9o _!
o{<o@o@!r!
}NN55OA@O6
@50aNoo@@a

JNN
NrrA@

rurio\-b-o
@!@arNO
_@N-oN,o,5,5
<OOO@-..roor!r!
@ooa!oN

@J@
@@@-o -o -@

NOO
@oN

NN
-lw--olu-oN@OOAAAO
!NN@-N@O-@-@-@l!tna-@-o
q@ar!@@@
so@@aN@@

oo+On

BtsgHN<- o =Nr_o=.
rSr^- o-

Io
o
a.
A)
al
o

Iiooo-6
o

A!
!o
@

o!
i! -a
OO
OJ

O)N
-@ _o)O,Ooso&

oo
i! -@

OOOA

!
-o ,@
Oo!AO

NO
ls _! _a _o
OJ@N
o@oo

o.cO
<J.Jof0)o(o,:

o.>
\< j.c
o=oAr(O f;

5(D
of

{{o
-o
N

NNNO)!o
SrArubso"orr@NOO{@AOO@
-@ ,o _A -o -o -a _! _@ -@ -oO!{@O56{-'oANNS@O5@ON@sooNoa@@@

INNorroS
ruo'-\i!-oa
@@oa@NQ
90 J$ ,O, !.o .!D I I
!@600r@ro6i!rN
@o{5{ao

_o-o
ofo@6N-o, -@ -o
!oo!oo

NN
--@--osp-oONO!AOAOoa!5JN@o-o-o"@5-qa-@-o
oalN!@@@oo@@aN@6

9tr
=96Po
orX o
_od 9.

I H,E
N^!

55
too
_oo
N
N

N{
-oo

5o-5
oo

-s -a\ {!SO)AoNO)o-@!-'O
N!JO

INJJAN

<r -o -o b)
@NN
{o@o

ON@Aioororo

N
!o
o+or@

N
.l_o
NONO
or@r-osL-o
{ooo
IOJ

or*
.83E=
Hi;#
(Jf=f,o6



\\

ao
ro,o
Uo
o
o!

=o
=

@E
E, E,

44
:f
@@

@

x
m

-EEtE
ilqq
9,6 ,6
6=

n
5

m
oo
=.oo

=
s
s*
o:

5
!l
on,
o
f

@

fr
c)

o !t ! -ol1r 0c< s 6 6til 9
-o=;l;f
*<a.a"lF$
[tsFFl=r
\/ - f f lY
605=lJ.
l o olf6 - -16- g gk

G
n
I

o]1fr
ot5o==_c c
-B' aa
E. ao aoE-reBifcc
@oo

m

n
m

@

ng

=-to
l
tl
5
c
'11

@
=.a

@
o

--l
o
o!

oo @@
E. _c.4E
=l@@

E

no

o
E
5
o

>q
9;o

o
f

t:r

a
o5,rQ do !l=

=6-;ooF
'5;F
r-i: 

=o!o3Yo
ts s
c-lpo

==oo-o
* F^
-om@
Bi srut l-N:r

o

w
Qro
JS

{v
a,:;

Pa50o$
tO

frF
il
:i

ox

o
--.t

=o

N:
oo

-!
orro
,@N
QO
oo

N
@!
-! ,@
@N
ON
@JN

or
@@
-! ,o
ONro!

,o
o

@@a
-@'o 

l!
!rorof

!

o
o
_o!o!

@q
il
o
p

o

o
No
N

N
a
N
N

!
A)

ao
il
o

o
-@

!
_o

aa

N
.\]
@

oo

N
NNrOlf

@arap+o-ot_oa@NooooooS
-@@!r,s,o_o-!@_@Noo!!@o@@ff
fONNA@}OfN
@oof5@sooa

!-o'o
QANO

o-@r-o

u-s
,!_@N
soo
NOA

'osp-o

_'_N O Sn

!@oo
oaoo

NAf
@!o
_@ o.-
!o@ro@
@oo

s--o-\l@\lo
-o :,-,o
!r@@rooo

tr0)
<o(J

=Qo-91
No -'
OA,=rio-

o
o

o.

f;
o

GI

o

oo

o.D
\< j.E
o=a
O' GI ii--J,oo=

o
_a
I
-o
q

N
_!
6

_@

o
o

NN.N :' 9)r.-
@ATANSOo!o
a@NOOOOOOS
_@,@ _@ _a -o _o,! -@ -@ f)oo!!@o@@r-JONNS@AOIN
@Oo-5@AOoE

rN@
j' j_ ,a -_!roo
ooNo
NJAO-o-@-_o

o@ao

-u-s
@Jo
!@N_5 _@ _O

NO5

_osp_o
JNOO-os_o\
!@oao@oo

@!@
@or
!-o_@ro@
@oo

,o
!o!o
-O -! ,- ,ooala
!f@@
ro60

!o
=!rO!)

Fil
NOoa
Ng

oooooooooossssssssss
:!)J

oooossssoooNNNNoooo
:.l

ooooooo
^vs9
-o

-oo
!
.{
o{

N
NN r olo

raraNooo!o
@@NO@SOOO@@@oaoF!o6@-o-o\\-@-o-oI---o
oaNNS@S@O@s@sooNO@@o

INN
,r _o _o _@
!ooo
@AN!
N _4,s,!
oor@
5@o!

-@ -@ -ooao
ooo

-ospio
j- |) ,@ ,o
o5@o
!@@@
sN@@

N
NO@
@oN
,@N-A
!5!
@oo

OAAO
a-o!-ooNoo@@o@

co
<s(Jq3E
--O f
No 

='OAt^

^io-

oo
a
9.o
=o

N_o
a{_o

@

_!
!
o
@

-oN
o

ONA
-o -o -!o,o5olao@

!
_o -@o,aON5!

oo
N-@ooos

NO
N,|-!-o
o@rN
oo@o

tro
< =.Jofo
E(o(E-Ao

do
o.D

\< j.E
aDao
P(a +'+=

=Oo=

-oI
.A
6o

N
NNJOlO

N5-rSpOO-Oll
o@NoooaooS
_! -@,O,5,O,@ -!,@ -@ :J
oo!!@@@!f!
OANNAAA@OO
o@500N@@@a

---o!Do!@o@
6JNO
N_o,s_a
OOro

@ro

!o ,@ ,o
oo@
NOO
ooN

bsp-o
_- N -@,oo5@o
!@@@
5N@@

N
uI-o
@!@
@NO
!-oo
@oo

N)

_!NN_@
@@@N

s@o@

o
o
9.

(o

u,
ero
f
o
o
o

L

o
o
-o
No
N
N

5
JsAo
-@@
@a

o9
"sI E 

=B-.3
NC a O
Nf==o6

L

!
@

!
oof,rrr



!s\
ts

\ @ sf*{:,?r*::if,ls"t,m & co

tt r[

Renwick, Jajneswar & Co. (BD) Ltd.
Schedule of Deferred Tax

for the year ended 30 June. 2023

Annexure-B

Del'crred tar assets/liability recognizecl in accordance with the provision of IAS-12, is arrived as follorvs

Amount in Taka

30.06.2023 30.06.2022

0pening Balance

lncrease,/Dccrcase of Del.erred Tax Liability
Deferred Tax Liability/Assets

At 30 June. 2023

I)ropcrtr'. plant & cclr_ripment (Except Iand)

Nct -l-emporary 
Differences

Applicable'l'ax Rate

Deferred Tax Liability/Assets

At 30 June. 2022

I)ropclt1,. plant & equipment (llxcept land)

Net Temporary Differences

Applicable 'l-ax Iiate

Deltrred 1'ax Liability/Assets

1,272,929

573,046

1,176,7 56

(203.928)

Amount of
Financial
Position

I,945,975

Tax Base

1,272,929

Temporary
Differences

11.865.622 35.636,249 q ?)i) t7l

44,965,622 35,636,249 9,229,373

'!
20.00%

I,845,975

42.458.980

42,459,990

36,094.839

36,094,939

6.364. r 40

6,364, I 40

20.00%)

1,272,929

t," \


