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INDEPBNDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of RAJSHAHI SUGER MILLS LIMITED (RJSML),

which comprise the Statement of financial position as at June go, 2023, and the statement

of profit o, loss and other comprehensive income, statement of changes in equity and

staternent of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying financial statements present fairly, in all

material respects, the financial position of RAJSHAHI SUGER MILLS LIMITED (RJSML)

as at June go,2ci23, and its financial performance and its cash flows for the year then ended

in accordance with international Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

1. As shown in Note 2o.oo Adequate supporting documents including loan agreement

sanction letter were not furnished to us for BIDC Fund - Erstwhile EPIDC, Cane seed

multiplication and research farm scheme, Mills rehabilitation and farm development, ADP

loan (World Bank), Non-development government loan (golden handshake) because they are

not preserved the documents. We were unable to verify the amount.

z. In addition, no calculation is done with regards to Deferred Tax which is a noncornplier of
IAS rz.

3. The management could not furnish us adequate supporting documents for Note 15.oo:

Government Equity, Note 16.oo: Capital Reserve, Note r7.oo: General Reserve and Note
19.oo: Foreign Iloans, and we were unable to verify the amount.

We conducted our audit in accorclance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibiiities
for the Audit of the Financial Statements section of our report. We are independent of the
Organization in accordance with the International Ethics Standards Board for Accountants'

Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and we

have fulfilled our other ethical responsibilities in accordance with these ethical requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

The organization is suffering from huge accumulated loss, and the accumulated loss of Tk.
(9,165,13o ,7Bg) as on gc,.06.2c:3. However, no disclosures or explanation has been given in
the notes to the accounts about the orSlpgtlons ability to continue as a going concern.

f 1i;#+E4':n
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Responsibilities of Management and Those charged with Governance for the

Financial Statements

Management is responsible for the preparation of financial statements that give a true and

fair view in accordance with IFRSs, and for such internal control as management determines

is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the

Co*purry', ubltity to continue as a going .or..r.t, disclosing, as applicable, matters related

to going concern and using the going .or..rn basis of accounting unless management either

int"ends"to liquidate the Company or to cease operations, or has no reaiistic alternative but to

do so.

Those charged with governance are responsible for overseeing the Company's financial

reporting process.

Aud.itor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs will always detect a

material misstatement when it exists-. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonabiy be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

proiessional skepticism throughout the audit. We at so:

. Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, clesign and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opifl on'

il;;tr;;;""1 h.i".,ing a material misstatement resulting fiom fraud is higher than fbr one

resulting from error, i, fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal control relevant to the audit in order to design: Audit

procedures that ur. upprof,riate in the circumstances, but not for the purpose of expressing

an opinion or the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness rif

Accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern barsis. of

accounting and, based^on the audit evidence obtained, whether a material uncertaint)r er:iis[s

related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in o,r, auditor's report to the related disciosures in the financial statements

or, if such disclosures are inad.qrrui., to-:3gqify our opinion. Our conclusions are based oit

r{',i-i;a':.{.i -\.
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the audit evidence obtained up to the date of our auditor's report. However, future evenJs or

conditions may cause the Company to cease to continue as a going concern. , ,, 
,,

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements:

In accordance with the Companies Act-tgg1 and regulations as Bangladesh Sugar and Food

industries Corporation (BSFIC), we also report as the following:

a) We have obtained all the information and explanation which to the best of our knorvledge

and belief \vere necessary for the purpose of our audit and made due verification there of;

b) in our opinion, proper books of account as required by law have been kept b), the

organization so far as it appeared from our examination of those books; and

c) The statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of acccrtn t"

Place: Dhaka
Datcd: ,

'u'' L' i, oi*i%t q4 b As+ 5 b}'r I
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It RAJSHAHI SUGAR MILLS LTMITED
HariannRajshahi

STATEMENT OF FINANCIAL POSITION
As at June 30,2023

6.00

6.01

7.00

8.00

9.00

10.00

I r.00
12.00

13.00

Particulars

ASSETS
Non-Current Assets

Ploperty', Plani and [:cluipnrent

I ntangitrle asset

Current Assets

Inventories

Inter Pro.jcct l'ransections
'frtrrle Debtors

Rent Receivablc

Loan. Atlvtrnces, Deposits and Prepayments

Advancc lnconte Tax

Clash and Clash Equivalents

TOTAL ASSETS

EOUITY AND LIABILITIES
Shnreholder's Equity
Sribscribe d and Paicl-tJp Capital

Il.ese rve
Cuvernmcnt L:quitl
Capital Rescn,e

Cenclal Reserr,'e

(iovelnmcnt Graut

l{etai n ecl I-i arnin-rs

Non-Current Liabilities
I--orcign Loans

(lovemnrent Funclsi Loans

Current Liabilities
Cullcnt Account *'ith BS!'lC
l-iabilities Ibr Fixpense

t.iabilities lbr Goocls Suppiied
Liabiliiics fbr Othcr finance
Cash Credii lbr Agricrrlture (Sonali Bank)
intcr ['ro.icct'fransaction t

l,eavc I'ar iincl Gratr.ritl

Plor isiorr lbi Incomc l'ar

Total Liabilities
.IO.I'AL EQUITY AND LIABILITIES

13,000,000 1J,000,000

l- ri,oooJoo I f- ll.ooo.oool

8,865,"191,I61i_

._--!&lE41:-

_______Ja,sEr22_ __{Jdgrqg

1,614,368,526

[_-- 28i.618,5041

I r.:ro.zso.ozz 
I

9,491,36t,227

____362,s7s122_

'l'he accompanr ing notes fbrm au integral part of thesc Financial Statemcnts.

Managlng Director

(9,141,785,428)
l .473,05 8

5,213.497
3 80.5 74

16.278,232

165. I 30

,992,701

Shaifirl Alam. F(.-A

Managing Patlnct
L'lrrlollnrcnt rro. ()9J6

(8,506,911,112)

1 .473.05 8

5.2t3.,11)7

.r 8 ().5 7.i

1.278.2i2
15.256.17i

l xotes 
l

79,025,230 ti6,853.562
I-- ?&,r6t,lu I f- 8"-\,)l l;Il
I +s.uonll ,',.,,,,,.i

14.00

I 5.00

16.00

17.00

r8.00

19.00

20.00

21.00

22.00

23.00

24.00

25.00

2 6.00
) 7 I)/t

28.00

283,550,569
156"748.1t7

t7.662.265
43.225.000

44,1t2
42.576,846
r 0.688,856
12,605,371

284,619,487
2 t 8.l2ti.i l0

1.688.2.1.i

7 4 "349
3 9.862.590

8.60 5,99-1

16.260

3.927.4t4.661
22.467.821
46.tt64.351

361.500.397
3,081.283.29{J

34.778.245
3 82.197.945

I 85.978

4.073 "09(r.6 76

59. l68.tt2 i

5.1.70+..1 I9
29-1.1r51- 1n,

2.85 1.016.59(r

49 258.20i
204.1 10.9{)ti

I li.7 l 9.7 I (i

Dv( : e4 a ll4 oq46 Rs45031

7

1,262,437,721
l--- TtT trlsiltlI Oa.l 711 l 1I i| """::-.:1_l

7.602,956,1Ji,)

ffi,
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RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

STATEMENT OF'PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
X'or the year ended June 30, 2023

Particulars

Sales Revenue
Sugar

Molasses

Less: Cost of Goods Sold

Gross Profit/(Loss)
Less: Operating Expenses

Adrn irr istlatir e Erpcnses

Setling and Distribution Expenses

[.ess :[:inancial Expenses

0perating Profit/(Loss)
Add: Non-Operating Income
Other Miscellaneous lncome

Net Profit/(Loss) Before Tax
Less: Provision for Income Tar
Net Profiti(Loss) After Tax
Add: Other Con.rprehensive Incoue
Total Comprehensive I ncome

The accompanl,ing notes fomt an integral part of these Financial Staternents.

M^rWirector

--lgi!,06%!l!)-
(631,948,7227

Shaiful Alam. FCA

Managing Partner

Enrollnrent no. 0946

S. R. tslam & Co.

Chartered Accor-rntants

S{^
GM,l-ir$nce

saf( | L4ol)6 bq)<LB4;c,5-73
Place: Dhaka

L)a1ed:

r

J xotes l l

29.00

30.00

3 1.00

3 2.00

33.00

34.00

3 5.00

3 6.00

164,269,800

75,852,83 3

240,122,633
(513,255,084)
(273,132,451)

(5 8,9 1 8,97 I )
282,633

(61,201,604)
(334,334,055)
(306,524,890)
(640,858,945)

4,255,361
(636,603,578)

(1,466,268)
(638,069,846)

204,855,24()

1,636,162
212,492,002

(453,633;232)
(241,14'1,234)

(72,318,2(\2)
I ,4_s2, 164

(74,030,366)
(315,171,596)
(3 I 8,568,84 9)
(633,740,445)

3.085. r86
(630,655,259)

J1-2e3j63)_
(531,918,722\

Director

I 6 UrU 2024
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RAJSHAHI SUGAR MILLS LIMITEI)
Harian,Rajshahi

STATEMENT OF CASH FLOWS
For the year ended June 30,2023

st.
No.

Particular

C

CAS}I FLOWS FRONT OPERATING ACTIVII'IES
Net Profi t/( I-oss) Befbre 

-l-ax

,\dd: Adjustment for non-cash items:
Depleciation Charged

Prior Years,\djustments

Net Profit/(Loss) before changes in working capital
Changes in rvorking capital:
Iur:ornc fax Charged During fhe year

Irrcr;,r:t L)cctcusc irt Ittr etttorics
lncrcase,/Decrease in receivables rvith BSF IC Enterprise

Increasc/Decrease in'I'racle Debtor
Increasc/I)ecrease in Sundrli Othcr Debtor

lncreser'Dcclease in r\clvances, Deposits & Prepa)'nlents

Incrcirse/Decrcasc in Advancc Incorne l'ar
Increasc/I)ecreiisc in Creclitors for Coocls Supplied

I ucrcasc/L)ecreasc i n Cred ito rs ftrr E.xpen ses

Increasci l)eclease in Cleditors 1br Othet' Finirnce

Inclease,/Decretrse in payablcs rvith USFIC Current Account

Incle ase./Decrcase in payablcs lvith Inter pro.iect Tranaction

Inclease/Decrcase in Leave I']ay & Gratuity

lncreaseDecrcase in Provisiot-t fbr Incornc Tax

Net Increase/(Decrcase) in norkin-e capital
Net Cash Used in Operating .{ctivities

CASH FLOWS FRONI INVESTING ACTIVITIES
.;\cquisition of Property'. PIant ancl Equiprnent
Net Cash Used in Investing Activities

CASH FLOWS I'ROM FINANCING ACTIVITIES
I.orcign Loan
(lovernnrcnl (irant

Non-[-tcvclopmenl Govt, [,oalt
Cane Seed N.4ultiplication & [{esearch Firrl Scherrre

N'l i I Is Rchabi litation and F-i rtn l)er,elopment
.,\DP Lt,au- World Bank
Opcratrng [-oan (20 l8-2019)
Operating Loan (20 119-2020)

Operating Loan (2020-202 I )

Opcrati ng L.o an (202 I -2022)

Operat irrg L,oan (21)22 -2023 )
Cash ('redit 1br A-ericulture (Sonali bank)

Net (lash Provided bv Financing Activities

NE'T INCREASE(DECREASE) IN CASH AND CASH

OPENING CASH AND CASH EQUIVALENTS
CI-OSING CASH AND CASH EQI.JIVALENTS

E
F

S. R. lslam & Co.
Chartered Accountants

(63 6,603,5 78) (63 0.65 5.2 5 e)

16,948,959

11,804,470

5, I 44,489

n(63fisrJt8r)-l

39,717,563
(591,741,526\

I 10,

(9,110,627)

r I 191 ,lt.i
42.7,1t.:J i 5

9.255. I 09

2.460.00()
(9.85-l

127.298.3 91r

( r.853.671
l.l5lJ.l(]rt

)1 '711 '1 ,-)

6tt )9'7 )7(t

143 "679.45 ti

9.92 1.12i'i

(20.3 7 8.513 ,

1.293.45i
2.1? 7 lf{ 52|i

(36:r,6r{t:

l- r'r:c_Ul:
(r r,26!,1?7)

se7,121,s95_

(3,654,648)

tg,260,o2o

_____12,605,371_

5.903.021

.t.1123. il E 7

5i1.4 t}0

3.i55 70;/

217.0 ,1 3

-1.9 I 5.Lr{)fi

l4 "77.1-.i).i x
'7.71 7.ti2i)

tt5.9()i).()i)(,

I ti.()lJ9

(6"{ 78,(U7)

2?.,"t38,627 _
t 6,260,02{l

Shaiful Alam, B-CA

Nlanaging Patlner
Enrollment no. 0946

( 1.466.268)

6I,380.r93
(ts,974
(43.225,000

3 0.236
(2.7 t4.256
(2,082.863

(6,83 9.98
(36,700.997

67,819,216
( 145,682,0 l 5

(14,479.960

I 78. I 87,037

68

5.903.021
15.000.000

'1.023.88 7

52.400

3, I 55.706

217.073
3.915.000

14.'772.038
.13 "980.603

4.295,000
27t.616_014
) 10 7r.6 6r)q

314,475,il4',l

D.f e," 24.6J A 6Oq4 Lns 4td

W
GM. Firllnce

,*r
-/ Director

,-<H
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RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

NOTES TO THE FINANCIAL STA'TEMENTS
For the year ended June 30, 2023

I,OO CORPORATE STATUS AND ACTIVITTES

Rajshahi Sugar Mills Limited is a company under Bangladesh Sugar and Food Industries Corporation (BSFIC)

established in accordance rvith the provision of article 4 of Bangladesh Industries Order, 1972P.O.27. The registratiun

pumber of the company is 4-R3040. Certificate of Incotporation nurnber of the cornpany is C-495 dated 26.06. 1968.

Basic infonnation's of the Company are as Follows:

Company Name

Location
PO, Phone & Fax

Construction

Commercial Production Started

Product Name
Annrral Prudction Capacity
Rarv Material
Total Land
Product Sale Method

Rajshahi Sugar Mills Limited (RJSM)

Harian,Rajshahi.
Harian. Rajshah i.

Phone: 150191

E-rnail : rj smltd@yahoo.com

1962-1965

I 965- 1 966

Sugar, Molasses

20,000 MT per annunl

Sugar Cane

229.575 Acres

Via BSFIC appointed dealer after allotment on Monthly Basis fiom Minish"S ot'

Government Equity & Grant

2.O() NATURE OF THE BUISNESS

Industries
: 36,345,361

Tlte business activities of the cornpany is to produce sugar as main product and Molasses as by-product an',[ :;eil oLti irr

the local market, to the Employees and to the Ministry of Defense.

3.()() BASIS OF PREPARATION, PRESENTATION OF THE FINANCIAL STATEMENTS

3.01 Statement of Compliance

The financial statements have been prepared in accordance with International Financial Reporling Standards (lFR!Ss) tis

adopted b.v ICAB, the Companies Act, 1994 and other applicable larvs and regulations.

IAS I Presentation of Financial Statements

IAS 2 Inventories

IAS 7 Statement of Cash Flows

IAS 8 Accountir{g Policies, Changes in Accounting estirnates & Errors

IAS 10 Events afier the Reporting Period

IAS l6 Properties, Plant and Equipment
IAS l9 Employee Benefits
IAS 37 Provisions, Contingent Liabilities and Contingent Assets

lFtts l5 Re venue flom contracts vr,ith customers

3.01.a Presentation of Financial Statements :

'['he presentation of the financial statements is in accordance with the International Accounting Standards (lAS)-1

"Presentatioii of Financial Staternents". According to the lnternational Accounting Standards (lAS)-1 the corrpleti: t,ci

of tinancial statements includes the lollowing components;

I . Staternent of Financial Positiott as at June 30,2023.

2. Statement of Profit or Loss and Other Corrrprehensive Income for the year ended June 30,2023.

3. Stalement of Changes in Equity'tbr the year ended Jtrne 30.2023.

4. Staterrent of Cash Flows for the year ended June 30,2023.

5. l.'lotes to thc irinancial Statcrnents comprising sumnlery of significant accountirrg policies, erplanatrtn, inti:l'rriatiolr rllr

clisclosLrres.
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3.()2 Basis of Measurement

'I[e financial statements are dralvn up on the historical cost basis of accounting, except as disclosed il) tlie acct)untinLl

policies set out belor'v.

J.03 Functional and Presentational Currency

The financial statemerrts are presented in Bangladesh currency (Taka/Tk.) which is both functional cun'ency' air,1

presentational currency of the corrpany. All financial information presented in BD Taka has been rourtcleci ull-t,r

nearest taka.

3.03.4 Offsetting:

The Company reports separately both assets and liabilities, and income and expenses, unless required by an applicablt:

accounting standard or oflsetting reflects the substance ofthe transaction and such offsetting is pelnritted by appi.cirbll:

irccountitrg standard.

3.0,1 Use of Estimates and Judgments

To prepare these flnar.rcial statentents requires lranagement to make judgments, estimates and assumptions thal a,{ect

the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actull

resuits may dilfer from these estirnates.

3.0,1.a Events after Reporting Period :

Amounts recognized in the financial statements are adjusted for events after the reporting period that providi: evide nt-rl

of conditions that existed at the end of the reporting period.

3.01.b Going Concern
AteachyearendntanaElernentoftheCornpanymakesassessmentofgoingconcefilasrequiredbylAS-i. fl.tccottrllarl-'

has adequate resources to continue its operation for the foreseeable future. The management continues to adopt u.t-ri',.:

concern assumption while preparing the financial statements.

3.0-l.c Re-arrangement

Cornparative tigures have been rearranged where ever considered

crurent period without causing any impact on the profit and value

Statements.

3.05 Statenrent of Cash Flows

Clash Flow Statement is prepared in accordance with "lAS 7: Statement of Cash Flows" and the cash flolr' li'ui,r iirc

operating activities are shor.vn under the indirect method as prescribed.

3.06 Reporting Period

'fhe I'inancial stJlernenls ol'the contpany cover one year from I July 2022to 30 June 2023 and is followed consistertl.i,

-I.O() SIGNIFTCAN'IACCOUTINGPOLICIES
'ihe specific accounting policies are selected and applied by the company's management for significant ttansaction:. ,,;t.r

events that have material eff'ect,,vithin the liamework of IAS-l: "Presentation of Financial Statements". iu preparittit,r:

and presentation of financial statentents which have been consistently applied throughcut the year and rvere cunsist,-'tri

r,r ith those used in previous veirrs.

rl.0l Consistency

The accounting pclicies ar.rd rnethod of computation used in preparatlon of financial statements fbr the yeat eit:ii.i JIrr{J

30,2023 are consistent with those policies and methods adopted in preparing the financial statenlents for tire L-te vir,rt:s

)'ears.

1.02 Property. Plant and Equipment

Propertl,, plant arrd ecluiprnent are stateC in the financial statements at cost less accutrtulatecl depr'eciation.

1.03 De;rreciation

a, Deplcciation has been charged on tixed assets except on Land and Land Developrnent on straight line metltt,d fiorrr

thc acquisition date.

b. Tlre iates of depreciation on each class of assets as.decidecl by the management var-y h'cm 2.5o1" tc l,{9r icpelrdi, '-

necessary to ensure better cornparabilin' witli thi:

of assets and liability as reporled in thc i-inar-.ciri
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.1.03.a De-recognitiort

An itern of property, plant and equipment is derecognized upon disposal or when no future economic benellts il'';

expected tiom its use or clisposal. Any gain or loss on derecognition of an item of properly, plant and ecluiprnt'ni ir;

determined as tfie diflerence between the net disposal proceeds and the carrying amount of the asset altd is recogrrizeil

irr profit or loss.

.1.04 Cash and Cash Equivalents

Cash and Cash equivalents corlprise cash in hand and cash at bank which are available for use by the company rvitht:.rt

any restriction.

.1.05 Trade and Other Receivables

'frade and other receivables are initially recognized at cost which is the fair value of the consideration giverr in l'ett.riil.

After initial recognition, these are caried at cost less itnpairment losses, if any, due to possibilitl'cf not coilt:cti.r:-'r'i

any amount so recognized.

{,06 Irtventories

Inventories are rneasured at lower of cost and net realizable value. The cost of inventories includes expeticlitlr"e

irrcun'ecl in acquiring these inventories and bringing them to their current location and conditioil in accordatttt tvirlt

"lAS-2: Inventories".

1.1)7 Loans, Advances, Deposits and Prepayments

Loans and advances are initially measured at cost. After initial recognition, loans and advance are carried at cosi icss

deductions, adjustments or charge to other account heads, such as, growers' loan, motor cycle loan, propert)', piirrti irnli

equiprnent, inventory ot' expenses.

Deposits are measured at pa.Yment value.

Prepayrnents are initially nteasured at cost. After initial recognition, prepayments are canied at cost less cltaig"lij Lo

protit and loss.

J.OlJ FirrancialLiabiiities

The company recognizes its financial liability on the trade date which is the date at whiqh the cornpany becotnes a piirt"v

to the contractual provisions of the instrument. The company derecognizes a financial liabilit-v" r,"hen its contractral

obligations are discharged, cancelled or expired. Financial liabilities comprise trade creditors and other liilartcrirl

obligations.

1.09 'l'ratle and Other Payables

The cornpan-v rgcognizes a llnancial liabilitl- rvhen its contractual obligations arising fiorn past evenis aie criiir,iin ?lld

the settlernent df wirich is expected to result in an outflow fi'onr the colnpany of resources embocl-virrg (',i:rrllr;.,!rlic

benefits.

L I tl Provisioris

Prcvisions are recognizcd when thc con.rpany has a present obligation as a result olpast event, and it is probabie thrlt

the company u,ill be required to settle that obligation. Provisions are measured at the diiectors' best estinrate oi'ilic

erpenditure requilecl to settle the obligalion at the balance sheet date.

4.ll Income Tlx
'l'he con.rpany makes a plovision at the rate of 0.60% of its turnover for the turnoYer tax.
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f.i2 RevenueRecognition

Revenue is recognized only rvhen it is probable that the economic benefit of such transaction has been derived a-\ pe!

"IFIS-15: Revenue frotn Contracts with Customers".

{. lJ Comparative lnformatiolt
Comparative information has been disclosed in respect of the F.Y. 2022-2023 in accordance with tAS-1: "Ptesl-ntrtit-rn

of Financial Stater.pents", for alI nurneric infomation in the financial statements and also the nan'ative and descriptive

information where it is relevant for understanding of the culrent year's financial statements.

4.13.a Employee Benefit

Employee benefits are all fonns of consideration given by an entity in exchange for service rendered by employees ot

. for the tennination of employrnent.

1.1.t Capacity of the Mill
At the beginning the installed capacity to the company was 10,160 MT of sugar per annum, subsequently this capaciri

Iras been enhanced to 20,000 MT per annum. Against the capacity the company produced only 1706.4 M-l sugar dut"ilrg

the year under audit.

5.OO CENERAL

5.01 Previous year's figures have been re-arranged/ re-grouped wherever considered necessary to confirm to curreni tcar'i'

prescntation.

5.02 Figures have been rounded offto the nearest Taka.

5.03 r.\ulnber of Employees are 943 (rvith casual).
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RAJSHAHI SUGAR MILLS LIMITED
Ilarian,Rajshahi

Notes to the Financial Statement

For the year ended lune 30,2022E
6.00 Property, plant and equipment

Balance as on 01.07,2022
r\c1d: Addition during the year

Sub-Total
l.css: Ad.justment during lhis lcar'
Balance as on 30.06.2023
Depreciation
lJalance as on 01.07.2022
Add: Charge During the,vear

Sub-Total
Less: Adjustrricnt during the 1'ear

Balance as on30.06.2023
Written Down Value as on 30.06.2023

Detlils nre given Annexure-A

Intangible asset (Soltware'tally)
Cost :

Balance as on 01.07.2022
Adcl: Addition during the year

Balance as on 30.06.2023
Arnortization:
Balance as on 01,07,2022
Add: Amortization charg.e cl lbr the l eirr

Balance as on 30.06.2023
Written tloun value as on 30.06.2023

Details are given Annexure-A

Note: Last year balar-rce has been restated to contbrm ivith the current year and to comply with IAS-1.

593,378,343
9,110,627

602,488,970

5lt2,l t 5" l66
I r.26i. t77

593,378'.1,13

602,488,970

506,574,181
16,938,159

523,512,3_40

593;378'!4!-

489.3 3 8.727

17.235.J5.1

506,574,_l8l

523,512,340

_________13p15$9_

506,574,181

:=-:-!5j!!4
6.0 r

7.00

i 08,000 I t)8.0()0

108,000

48,600
10,800

li)8,i)00

i 7.800

i0.800

Inventories
Sparcs, Accessorics and Storcs

Store in Tlalsit
F inished Products

Stock ol' I"crtilizer aud Clhenricriis

Work In l']rogrcss (\\'lP1

l.Jon- lLrdicial Stamp

Totnl i

Store in 'fransit 
inclr-rclcs stocks of 'l'k

We slcl RcsoLrrsc [-td.. N,[/S l']ansi Ind.

not preserved or tirrnisl-red.

lnter Proiect 'f ransaction
Nolth Bcngal Sugar N4ills I-td.

Carelr'& Co ( Banglaclesh ) Ltd

Mobarakganj Sugar i\lills l.td
Thakurgaon Sugar IVIills Ltci

Zeal Bangla SLrgar N'lills Ltd

I)anchagarh Srrgar Mills Ltd.
'Iotal

Annexure-l
Annexure-2
Annexure-3

Annexure-4

Annexure-5

59,400

__4&qqL

85.481.705

676.508

48.971.012

20.027,861

946.600

644.400

__1s6J48,1J1_

.18,600

_=__r%gg;

7i.7.14.8 f .i

192"5(,)0

l2 r..15 1.ti i5

18.()45.-t l0
ti02.760

9!li). ei)0

__21&l2g!-19-
676.508 pr,rrchascd fiom Srccrarn iind Company. India , M/S Finc Pcrforctcci & N1/S

&MiS IakebridgeSliation.&N,l/SSreeranr&Co.fbrwhichadequatedoclunentsrra:;

8.00

14.798.722

128.5,10

I .5 5 6.280

1.t78.723

_____v_{e}$_

129..+0r,

2.5-i (r

1.556.r$0

__IrqE2&:
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Amount in Taka

t 0.00

Trade Debtors
[]ogra Carrtonment Sales orcler - I 16122-23151711829

Bogra Oantonment Sales orclcr - I 16122-23168012052

Ra.j shahi Cantonment Sales order- I I 6 I 22-23 I 7 60 120 6 1

Dlraka Cantonn'rent Salcs order- I 16122-23176112045

Dhaka Carrtonrlrent Sales orcler- I 16122-23176212046

Barishal Cantonnrent Sales order- 1 16122-23175912065

l]agrua Cantonnrent Sales ordcr - I 16122-23li6912068

Total

Rent Receivable

Abdul lJakinr. Suchoron

Abdus Salam. Llariar-r Bazar

Ciolam reabbani, Dahapara

Akram Hossain. I Iirrian

Alamgir IIossain, I{upshi Danga

Alrnan Ali, Rupshi Danga

iVId. Arshad Ali, Rupshi Danga

Anrvar Hossain. I Iarian

Abdul Aziz. Hazra Pukur

Abdul Mulck Shr

Ashral Ali. Rupshi Danga

Salaurlclin

AbLrl I(ashern

Bacciru N1ia. I larian

I Ielal uddin. Kazirpara

Islarr u'u'idha. Ilarian
Islam Sha. Harian

Jarnal Haque. Rachik tsazar

Zillul Iiahman. Mollikpur
Kamal Hossain. Ilarian
[.utlbr rahman. Harian

N,{onirul Islanr. I Iarian

Mossalai' Hossain. Sucharan

Md \,loslem. Night guald

Nilrnol Kurrar. Rachrk Bazar'

ltabiul Islanr. $achik 13azar'

i{ezaul Kalim.'sucharan

Shahiclul Islam

Sharif uddin. Rachili llazar

lman alr

Munior ali

N4C.. llabor Ali
Total

Loans, Advance, Deposite and
L.oans

Advanccs

Prepayment

11.01.01

Annexure-6

822

6.944

5.061:)

3.060

168

152

810

172

290

1,104

102

102

102

1.164

r36

t02

l.l 52

1.800

) 700

3.520

240

3.600
a q?o

66

640

60

124

3 5,849, i 00

3.702.7 49

787.369

____4,57_9,8!g_

35.263.70i
585,39i _

_-__j9114q_

3Q,fi62,:iqtl

f 6. _i {.):l ..i Lil

l$r"zil.
27,29 r,560

=

11244

11.00

Security Deposits

Collection O'l' Against L)earness AIlon'ance
'Iota i

I l.0l Louns
(rlo\\\.f5' I r)illl
It4otr,rr C,vcle l,oan

11.01

11.02

11.03

7"45 5.000

7.45_s,000

4.200,000

3.850,000

8,925.000

3,990.000

7.3 50.000

_lt,22s.0qq_

8?.2

.5..176

ll80

6.6;l(l

2.[t,90

t.5 I ,t

l.:l I 6

r8{)

3 840
L)i2

I "i)9i')

.i..+ 6,i

2.(rl{j
I l!i'

?". ).1+,i

it r ,
{)li)

t.224
2.910
l il(

I0b
3.-1i 6

-1.7{)Lj

)-.) l:

,1. ii:iU

l.l,l0
) QQr'

li.tr.! {l

irli)

ls(l
i6()

-_-_rilg
2 ,1 -21) | .i6\) ';

9.C30.-itr(.,i

78 i.3tr:r I

tril
9.00
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Amount in Taka

Annexure-7
Annexure-8

Annexure-l 0

Annexure-1 I
Annexure-12

2022-2023

zz,iqg
t,712.216

43 9.882

t5,962
1.482.040

_______3J02W_

2021-2022

11.02 Advances
,,\clvanced For'I r'avclling
Advanced F'or Expenscs

Otl'rers Accounts

Aclvanced to Suppliers

Aclvanced to (lontractor

Va1 Clurrcnt Account
'[ntal

Othcr Accr)un1s includcsl l.0J

I r.01

Advance to fugitive staff 1br rvhich adcqLrate documents could not be piesel'ved olfurnishecl.

Security Deposits
Security Dcposit
Total

Advance Income Tax
FinaJcial Year

I 986- I 987

1990-1991

20 I 9-2020
2020-2021
2021-2022
)022-2023

Total

Annexure-I3

Assessnrent Year

1 987- r 9n8

t99t-t992
2020-2021
2o2t-2022
2022-2023
2023-2021

_____787-A6e_
787,369 78 ! 1r65

781,865

12.00

1.655.993

3.000.000

3,282,864
1.400.000

700,000

650,000

______Jqf!!c5g_

1.655 991

l.(X.l().\X){}

2.5()0 (){)t)

r100.{!r)i)

5 50 ixl(r

ti,6ti-'l,li9J

12.01 SLrpporting clocuments tbr Advance Inoome'l'ax could wa-q uot preparcd or lurnished by the managcment.

11.01.01
Amount in takaFinancial Year

15.325

203."q8:

72_711t99t-92

24.151,5262021-2022
2022-2023

I 1il,

I (r.5(ij
7 rrii 7ll
6.03 1.52J

50.5 r:
2:/4.85 ri

9'0J0,-169

GrowerstLoan
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Amount in 'l'aka

13.00

13.01

13.02

t3.0J

11.00

15.00

15.01

16.00

16.01

I7.00

Cash and Cash Equivalent
Cash in IIand
Cash at Bank

Short l'erm Deposit
Total

Cash at Bank
Janirta Bank l,irnited. CD A/C # 1677, Katakhali Branch. Raishahi

Agrani Bank Limite:d. CD A/Cl # 30. Harian Brar.rch,

Sorrali llank Limitcd. CD A/C # 3300t1 147. Corp. Br.

Rupali Bank i,imited, cIl A/c #3525020002078.

Total

Short Term Deposit
Agrani Bank Limited, S'fD A/C # 01. Harian Branch, Raishahi

Agrtu.ri Bank Limitcd. S'ID A/C # 08. Harian Branch. Ra.ishahi

Janata Bank Linritecl, S'ID A/tl # 01. I(atakhali Branch. Ra.ishahi

Total
0

Subscribed and Paid-up Capital
1.100.000 Ordinary Sharcs ol"[ k. l0 each fulll' I'aid LJp in Cash

200.000 Ordinary Shales of Tk. l0 each Paicl Up fbr Consideration Other
-l otal

Government Equity
(lanc Sced N4ultiplication trncl Research Finn Scherne (40% olA D P (Loan)

I ntelsive Cane I)eveIol'rrnent Scltenre (IClDS)

Total

___-____13,999'09!_ ___li4gqgry=

13.01

13.02

67,153
1 705 557

9.332.661

_______D,60537J_

73.1 53

404, I 89

338.838
2.38e,377

1,205,ss7

i4. I 01

1.621_E70

IJ

_ 16,2i0,q20

76.Itili
.ltJ. 162

85 1.1 29

9l

7 ,62l,Ili{t

4,41 I .941

1,241,866

678.85 I

_2;]2,6!1_

1 1.000,000

2,000,000

i 1.{)r)0.i)00

) rt0ll 0n{r

t.220.463

757 5qi

1,220.+(ii

252.-i9-,'

________3?1q5!_ ________U:i_tb!*

Adequafe suppoltiug clocur.nents firl the arrount could not be preserved or ti-rnrished.

Capital Reserve
Sale Proceecls olCear iJor
Othcr lVlatelitrls

Sale of Sales (lentrc Assets

Total I

2.612.139

2.564,982

376

__-43,4e1_

r r-.-i) i 
.i,l

2..561.,/82

376

__-9g,4rJ;
Adequate supporling document-s lbr the amount could not be preserved or iurnished.

General Reserve
Exccss Provision o1'I\cise l)utv Writtcn Back to Reserve Accoultt

Othcrs
'[otal

278.1 r0

102.264

_______tgg

1.0.18.i l9

3.3 90.5 e7

I 74.9i (r

::=+ryL

27S l l{)
102..16-1

JE0.574

l?.01 Aiiequrte supporting docuurents fbr the amount could not be prescrved or firrnished.



S. R. lslarit & Co.
Chartered Accountants

tv"j
18.00 (lovernment Grant

lntensive Canc Development Scheme (lCI)S) 18.01

Intensive Cane [)evelopment Scheme (ICDS) 18.02

IDA Credit (World llank-tlcl) 1121)

Pro.i ect G rar.rt 2022 -2023

Total

ICDS Phase - I
Balance as on 01.07 .2022
[,ess: Deprcciation Amount Ad.iustcd Durin-q the Year

Balance as on 30.06.2023

ICDS Phase - II
Balance x on 01,07,2022
Lcss: Depreciatiou Amount Acljusted During thc Year

Balance as on 30.06.2023

16,953

16,953 16,95J

r 6"953

264,940

996.339
15.000.000

____16278,232_

16.953

2(r-1.9.i0

996..1-l !l

1,278,232

18.01

18.02

r8.03

19.00

19.01

19.02

19.03

i6.95-l

2611.940 :16.t.9,I0

______264,940_ ____r6!y!;
-Adecluate supporting clocurnents f'or the antount could not be preserved or I'urnished

Foreign Loans
UK Crcdit
IDA Crcdit (Credit # 1399 IID)
I'EC (lndia) l.tC./Suppliers (ircdit
Total

UK Credit
l']r'incipal

Intcrest up to last year

Interest lbr crrrfent )iear
Total

IDA Credit (Credit # 1399 BD)
Principal

Intcrcst up to last y'ear

lnterest fbr currcltt y'cnr

Totnl

PEC (lndia) L1'D/Suppliers' Credit
I']r'incipai 

I
lnlcresl up to last vear

Intcrest for current l,ear
T'ota I

19.01

19.02

19.03

113,174,539
104,409,833
66,034,132

__283{_E,sql

I I l.4t)3,33t,
I 02.09().?:i (r

li l g(irt

_'' _:21JJ.E,$\."

28.1)20.060

83.473.',276

1,681

____lliJzlfl2_

3 8.659.949

63.430.287

19.597

--l91,4q2.El-

3 8.65 9.!r,19

6i"1t0.6_q(.i

2.3 r9.5e7

::=Jg{.l!*[
31.703.731

32.428.177

t.902.221

________66$34J32_

t9.01 .ddecluatc supporting clocurnents lbr the amount could not tre preserved or lurnished.

Xlirl)ii;ili
8 r.7e2.07-r 

I

1.68 1.20:.r i

::Jtu:l=!==

1\'t,_1./1t

1(l i?5 .15 i

_______qi,_rj}::iL



S. R. lslain & Co.
Chartered Accountants

E]
20.00

Amount in Taka

Government F'und/Loans
lllDC Fr-urd - Erstu'hile DPIDCI

Cane soed n-rLrltiplication and research farn-t

N4ills rehabilitation and tarm clevelopment

ADP loan (World Bank)

n-on-development go vernmetlt

Iomr-clcvelopment govcrnment

loan (golclcn handshake)
Operating t.oan (20 l8-20 l9)
Operating Loan (20 l9-2()20)

Operating Loan 12020-202 I )

Opcratin g Lo ar (202 I -2022 )

Operating Loan (2022-2023)

Total

20.01

20.02

20.03

20.04

20.05

20.06

20.07

20.08

20.09

20.10

BIDC Fund - Erstwhile EPIDC
Pri ncipal
Total

Cane Seed N{ultiplication and Research Farm Scheme

I']r'incipal

Intercsi r-rp to last r.ear

Intercst tor current l enr

Total

NIills Rehabilitation and Farm Development

I'}rincipal

IntcrcsL Llp to larl Year

lnterest for current l,ear
'I'otal

ADP Loan (World Bank)

l'rincipal
lnteresl up to l:1st Yetrr

lnterest tbr culrent l ear

Total

Non-development Covernment Loan (Golden Handshake)

I']rinc ipa i

Inte!'est up to last lear
lnteresl lbl current l car

Total

2022-2023

4.1 39,048

2,28t,
r 43,888.728

g 756 515

16 I ,06,1.763

96.220.000

313.414,027

208,174.617

90. I 95.000

271,616,0'.14

_],319,7s0,922_

4.139.048.{-X)

2.22 8.8()0.0(i

I 40.7-i 3.022.00

9.519,.r61.0()

157,0,10,876 25

92.3 05.000.0t)

328.64r.98e r5

1 61. ! 94,041 00

85.9C0.0(l().00

20.01

20.01

20.$2

20.01

20.04

Aclcquate supporting clocuments inclucling loan agreement,/ sanction letter. statements u'as not furnished to us ibr lllD(' Iruncl -

Drstutile FIPIDC. Cane seccl rnultiplicatior-r and rcscarch lirrm scherne. Vtills rehabilitation and t'arm developntent. Ai)P loan

(Worlcl Bank). Norr-dcveloprnent govcrnment loan (golden handshake) \\'as not preserved or furnished. Slaterttent sf (,pcrir{rtrLr

Loan rvas turnished, but no other suppofting documents rvas preserved or furnished.

4,139,048

____4,r3X94q_

i.048.000
t.1 80,800

400

_2,281,200

63.111.14,"

77.618.875

3. l 55.707

______Il],qqu2!_

.r" r I9j)r.rJ--
4. I I9.0,lti

---:
63.1 I4. i 1-r.')0

7.1..16-1. I {r,i.i)t)
j,155.707 00

__lryllgt
1.341.464
5, I 97.998

217.073

--2.Js6'53s_

4.341.464.r)i)

4.9 80.9i-5. {)ir

217.07,1.4(l
r).5.1r) 462 0(.,

20"05

80.4'77 .7 45

76,563.13 I .250

i.250

___161WJ63_
-:-t4tg.:n=J::-

1.0 1ti.(x)0

l. i 28.10()

--;gscg-

s0.,1TlJl,sli;i; i

72.5.1e.2,i.1 00i) il.).)'J.1.+4.U(.)i/ 
i

14il.-q-8i-.r-Ui



S. R. lsiam & Co.
Chartered Accountants

LE
20.06

20.01

Operating Loan (20 l8-201 9)

Principal

lnterest up to last vear

inielest tbr current 1'ear

Total

Operating Loan (201 9-2020)

Principal
lnterest up to last yctrr

interest lbr current 1'eat'

Total

Operrting Loan (2020-202 l)
Pri ncipal

Reccived dr-rring the 1'ear'

Intercst LIp to last ),car
inielest lil cun'ent vcar
Total

Operati n g Loan (202 I -2422)
Plinc i pal

lntclest u1"r to last year

intcrest 1br curlcnt 1'ear
Total

Operating Loan (2022-2023)

Principal
lnierest up to last y'ear

intcrcst lbr curlenl r,car'
'Ic ta I

Current Account with BSFIC
Balance as on 01.07.2022

Adcl: Received fronr BSFIC durrne tlte year

[,css: I'irid to BSFIC clurir.rg the y'ear

Balance as on 30.06.2023
'l'rrtal

Liabilities for Expenses
Ar:dit Fees

Other Iixpenses

I inpaicl Salar]' & Wnges (Permaneni)

Total

78.3 00.00r)

14.005.000

3,915,000

-----2@o'ooo-
295.440.763

33.201,226

14,772,038

____343,414,021_

154.356.577

3 2.966, I 58

9 .837 .167

I 1.014.445

M

85,900,000

+.zss,0oo
90,195,000

271.6t6.074

------21l6Y"oA-

92.3 05.00 ()

20.09

20.08

20.1 0

21.00

4,073 "A96.676
433,045,529

4,506,742,205
578,i27,544

_uu{4,66t_

3.S:9..1 ti.)").tj

- 

r!l.i'lti!
,1,3 12.d1 i,llllS

239.5,15 2.j]

-Lq'11,9*,glj22.00
3 25,000

354.101

21.788;723

____22,1619_

Amount in'faka

78.300.000 
|

r0.090.000 
I

3.915,00() I

}i-r+tL;?iil
I

1r,t.429. i 8[i 
]

328,641,e$9

l:a*15rr5r7 
i
I

I

2. I I 9.ti: l1 
|

- .:r l .lrrr i
7.7 I 7.8.19

164,t 91,04.1

l5J.f)( j0

.{07 3 (r:r

::g_19gl.

l4 , ,''ll.r)-i ii

i
I

I

(l,00
,:

q,0{)5.)

5 ii.60(r..l5l

ffi-r-*-



S. R. lslam & Co.
Chartered Accountants

E]
23.00 Liabilities for Goods Supplied

Mitally Opset Prianting

Mitally 0pset Prianting

Mitally Opsct Prianting

Mitall)' Opset Prianting

BITAC l(hulna

Illl'AC Khulna

BII'AC llogra

BI'I'AC Bogra

'fSP conrplex Ltd.. CTG
'J-SP complex Lk1., Cl G

T'SP corlplcx Ltd.. CTC]

ISI) cornplcx l-kl.. C-l(i

ISl' complcx LLd.. C]l-C
'l 

SP complex t.td.. CTG
'['SP cornplex Ltd.. CTG

Janruna [.-ertiIizer Co. Ltd.. .lamalpur.

BCIC Bufl'er Godoun Ra.lshahi

BCIIC llul'ler Gocloun Rajshahi

ll(llC Bufl'er (jocloun Ralshahi

i\'llS ACI Formation [,td.

MiS ACI Formation Ltd,

NI/s. [Jnitccl agro equipnrent. Natore

N4/s. L.inited aero ecluipment. Nabre

MiS Cllaislron Automation

Addiiional L)irector BIT,,\C. Khulna

Additional Director Il ITAC. I(hulna

Additio;ral DirecLol tl I'IAC. KhuLra

z\dditional Directol Illl'AC. l(hulna

6.000,000

8,000.000

6,000,000

4.200.000

9.3 60.000

83 0.000

270.000

1.218.000

3,900,000

l . 1 45.000

'1.5 54.000

976.100

r tz,soo

1.600

l.6i)0

I,frflO

1.600

572..9}ti

13,750

134.,+00

19.620

-5.000 00{)

+"100.000

9.3 60.()0i)

8.1i.).{jirt)

,l'lil.tl0()

1.2 18.0{)(i

I 1.200.(itr0

3,500.000

4.201).00()

l.l,i5.i)0ii

4.55/t.L)00

":1,:;95.:lUil

25 8.eE(i

:09.343

1..ri1.00{)

1 3 9.lr(.)()

1-1.7:r0

[i9.5 {){)

r,600

t,600

1,600

1.600

Amount in Taka



:.

a

N4anaging I)irector BITAC, Bogura

M/S S A Molors, I{ajshahi

Raishahi Moror Engineering Workshop, Ra.jshahi

Corona Scrvices

Corona Serviccs

Haque Motors Dhake

tlangladesh I-amP Ltd
IJnergypac Dlectronics

ll. Mills Mechinaris Dhake

Mitally Opset Prianting

lvlitatl)' Opset Prianting

N4itall) Opset Prianting

N4itallv Opset Priantir.rg

Mittrlll' Opset Prianting

Mitally' Opset Prianting

N{itally ()pset Prianting

N4ital l1' Opset Priar.rting

lvlitally Opset Pritinting

Mitaliy Opset Prianting

M/S Faisal Bntcrpl'ise

I{a.ishahi I Iardrvarc Mart

l{ajshahi Hardware Mat't

Ralshahi Hardrvare N4art

Ra.ishahi Haldu are N4att

Ra.ishahi I lirrdu are iV1arl

Ra.isliahi I Iardu are N'lart

Itajshahi I larcln'at'e N4art

Ra.lshahi Hardrvirt'e NIzrrt

N{iS Shikha EuterPlise

M/S Shikha lrnterPrisc

M/S Shikha lJntcrPrisc

NIi.l Ilasan & Brothers. I)haka

Seven Star Bangltidesh

Total

Liabilities for Other Finaance

RJSM Oflicers Club

R.[SN4 I-adies Club

SLrndry Crcditots

RISM (icneral Cllub

It.lSN4 Ofllccrs Assoc iation

Otficcrs Kallan Samitv

R.ISNI l\4osque

I{JSM Sramik Ktil'machari Union

L-lnpaitl Value of Sugarctrne

ItJ SM Sramik l(armachari F-etlcration

Suppliers & Cot-ttttrctot VA f [)cduction

Kallal'an Samitv of \/alious l)cpartment

r\darsha Collee.e

I(.rishi College
l'r',tvision oiSalary inoome tax

Suppiiers & Clontractor Tax deduction at Source

S. R. lslarn & Co.

Charter-ed Accountants

Amount in Taha

,16.864.35 I 5J.704.-iJc\

24.00

(laslliers Ser:urit1' DePosit

C'ontractol' Securit,v DePosit
c.,.^.^ l :,,,. C,.^, ,.ir.. tl^'"nc it

55 ?J5

30.54,1

2 I 0.309

157.748

15.162

{t )q1

3 17.1C0

218,513

13.265

t,217 .177

59.35'7

61 0,825

3,419.783

43 1,705

5,89 1.35 I

4,000

1.886.5 I I

613.042

5().6 7(l

5 96.77tr

..)ii.84 6

4r'r.tr 37

t 8.1.1),l(:,

2ir4.-l I (l

93.921

2"2E i

588.897
71,44 6

602.5 4 5

3.4 I 9.78-l

416.54,+

2.6 ,a 1.1'l ,l

J.r)0i)

i,5i-1.ie l
4-16. 168

585. I 00

9.510

.6.800
i-)U"i / t

23 8.072

;29.176
15 3,7.10

29. I 0L)

800

800

ti00

800

800

1.(r00

1.601)

20.5ll
[3"550

7.46{)

2 5.020

,10,180

10.i7()

s.090

40.2I I

"

9{)0

34,440

zs.i_te

800

800

800

800

800

1,600

1.600

1.6(J0

I "600

1.800

1.800

I 4,000

,,6R4



25.00

27.00

28.00

IISFICI Provident Fund
Provident Fund fbr Other Mills
RJSlvl Wellare Fund
lrur-rd 1br Deceased Family
Roacl l)eveloprnent I'und
Revenue Stamp

AS'l'P Vurtoki
Chashi Kallayan Samitv
Advancc Receir,ed Against Molasses Sales

,Adr"ance Received Against Sugar Sales

l)eduction .r\gainst Audii Ob.iection

Gratuity Pa1'able

20% I)cducted l k. ({iom selfrctired pcrson)
'Iotal

Cash Credit for Agriculture (Sonali Bank Ltd.)
Sonali tsank Limited. Rtr.ishahi Blanch. CCI 35001983/11-15

Sonali Bank Limited. Ita.jshahi Branch. CCI 62000007/15-16

Sonali Ilank Limited. Ra-ishahi Branci.r. CC 62000008/16-17

Sonali Bank Limitecl, Rajshahi Branclr. CC 62000009/17-18

Sonali Bank [.in.rited. Rajshahi Brauch. C]C 62000010/18-19
Total

Inter Project Transaction
.;01,purha1 Sugar Mills
Mobarokgon j Su-sar N4 il 1s

Iiaridpr-rr Sugal Mills Ltrl.
Carerv & Co. (Ban-eladesh) t.td,

Kustia Sugar N,lills Ltd.
Rongpul Sugar N,lills
Sctrhgoni Suuur Mills I td.

Natole Sugar Mills
Renrvick. Ja.jnesrvar & Co. (BD) I-td.

Shvarnpr.u' Sugar Mills
Pabna Sugar Ivlills Ltd.
l)anchagarlr Sugar Mills
.l 

hakurgaon Sugar iVlills I-imited
North llcngai Sugar N4ills l.td.

I'ota I

Leave Pay ahd Gratuity
Balance as on 01.07.2022

Add: Pror,ision nracle drrring the 1'ear

[,ess: Paid duling thc 1'ear
Balance as on 30.06.2023

Total

Provision for Income Tax
Assessment Year

S. R. lslant I Co.
Chartered Accountanis

Amount in Taka

_____l!lf00,i2l_ 

---*291,69ufl-_
499,07s,414
646,866,039
563,3 06,083

677,188,484
694,847,278

______1,081,_2!t4q_

tl61 .7 6L) .L)69

5Qll 5)7 nlrr
52 1.205.646

626.5lJ6.-120

612.926"et8

:j,81{1!42:
26.00

1 ,471,980

126.700

t.ozz.iss
3.313.'l l6
7.440.149

I 14,888

11.427.405

210.209
l.788,449

28.3 93

1 .203 -697

__34Jn4:_

204,3 10.908

287,518.2 80

49 1,859,189

r09,351.244

______]!2 L

22.1.6ii9.,1i i

80.2r1,1.3 i I

304,913,78i
i00.602.ti.-! 

-"

204,3 l0.90li

1987- 198{t

t191-1t)92
2020-2021
2021-202',2

2022-2023
2023-2024

'Iotal

2.545,024
7 .644,231
5. I 73.321

2.05 8.669

1.291.163

I

____4Jgrpz!_

2 545 02.i

/.644.2 3 I

5.178..12_t

2.rJi ii.il(i',1

1 .29i "46i

18.719"7 r0

,/rssessnrcnt of income tax lbr the assressrncnl r'ears 1987-1988. l99l-1992.20

1.66 i.7 I6
t.58 3.{l7i

itl3.rJ08

lti.l6!i
l-t) )J7

6. /l-\

4.779^L)51)

506.5t{ i

229. l9-i
1,677.105

3.658.tt ] r

175.9IJ6.,2iJ(')

ti ll3.9l(,

1 , 1 03,167
710.836

277.162
7 5.169

242,247
10.99n

s46.886
I 84,604

3.267,433
243,25 5,43 8

l.ii4"-r9i
523..ii)+
I 3.i.{t 75

:/..1() 1.698

4.495. I 82

2.810.63 7

13.fr00.'.ti-i

l l t.880
t3.171.01 5

2.626.iJ ,7 I

1.610 l 1

l.-ll4.29.1

-:t2is84E=

28.0I
is pending sincc long time.

1 8 -2 0 I 9 .2020 -2A2 1 - 202 1 -7022 ancl 2 ()22- 2 0,1 -l



I xn,". Irl
29.00

30.00

Sales of Sugar

Sales of Molasses

3l.oo Cost of Goods Sold

3l.ot Variable Cost
A. Direct Material Cost:

ltarv Material Cot.tsumecl

Cane incidental
Chemicals

I'acking Materiai Clonsumeci

Total

B. Direct Salary, Wages ( Factory) and Labor (Seasonal)

C. Factory Overhead (Variable)

Oil & Lubricants
Coal. Wood & Fucl
Pon'cr o1'BPDB
Repairs atrd Maintenaltce-Factorl' Plant & N4achineries

Sugar Cane Developtt-tcnt }lxpenses

Total Variable Factory Overheads

Total Variable Cost (A+B+C)

31.02 Fixed Cost

D. Factory Salarl' and Wages (Permanent)

E. Fixed Factory' Overheads

Depreciation
I nsurance

0tlrer Factory Overheacl

Total

Total Fixed Cost (D+E)

Total Manufacturing Cost
Add: Opening Work In-Process

Total goods input into-process
Less: Closinq Work In-Process

Cost of Goods Manufactured
Add: Opcning Stock o1'F-inished (ioods

Cost of Goods Available for Sale

I-t'ss: Closin-e Stock of Finished Coods

Cost of Goods Sold

32.00 Administrative Expenses
Salaries and Allorvances
Insurancc

I{cpairirrg urtd Mlittlettrrttec
Wolkcr Wellare Erpenscs
Plintir-rg & Stationcrl
'fravelling Hxpcnse-s

Entcrtainmel) t Expenscs

llenl. Rates & Taxes

l.cgrl Lrpensus

400,699,895
802.760

399,897,r3s
175" 187.9r12

5'75,035,077

48.971.042 t21..151.815

_____-s 13,2 slgEl_ _$ff1i4&

Particular

S. R. lslam & Co.
Chartered Accountants

Amount in T'aka

2022-2023 ll Z0Z|-ZAZZ

164,269,800 204,8ii:5,?40

75,852,833 7,636"16")

1rs,644,020 ll 83.107.750
5.135.724ll +.osr.:vrt
2.132,65e ll 1.617.18 I

1.752.590 933.9i I
___n 4,65! g e 3_ __' o, 6 ?i l2_i_

----j$q$q- 
---33'421$'z7-__?06,119,0 _ __167,480,482 _

-:2l6,sryJ51 

::j]l!Iqgl

------4!!J2J 03 - -----42!l:/]]-
440,918,121 400,1 95,895

802.760 i0-1.000

Annexure-14

Annexure-15

441,720,881
946,600

444,774,281
121,451,845

5 t.263,883
2.987,957

i t.'794
97 _476

1.10.596

l 93.793

37 1.940

66t.7'76
?54 010

60.593.909
2.908.6 i8

I 32.159

60.,12t)

I36.(r8.i
221.226
I 19. l(J'7

898.8,10

13.219

I r.395.908 ll s.S',Z8.',t;;

6e.e52 ll i il.olj
3,367.644ll :.:r,s.zls

20,024.564 ll 20.042.07u

788 I .095.3 5l

I 5.771.8 i 1

175.(rtii

17,874,952 18,175,720



S. R. lslam & Co.
Chartered Accountants

Notes Particular

Bar.rk Charges
'f elephone ancl Postage
'fraining and Exhibition
Otl'rer Expenses

Directot's I ltlnolalittnt
Board Meetir-rg cost

Ilead Ofllcc Overheacl

Audit F-ees

Deprec iatior-r

Advertisentent ancl Publicit-v

Tota I

33.00 Selling and Distribution Expenses

Salalies and Allorvauces
Selling Expenses
Total

3{.oo FinancialExpenses
A. lnterest Incurred

lnterest on Head OI'fice loan

CIC A/C Sonali Bank. Rajshahi

l-or-rg'ferm Loan

Govt. Loan (Golden handshako)

Total

B. Interest Received

lnterest r\gainst Motor Clvcle Loan

FDI{ for Cashicrs Secuutl'
ianata Barrk. Katakhali Branch. I{a.jshahi

RJSM High School SB A/Cl # 1454 & 1623

Net Financial Expenses (A-B)

J5.il0 Other Miscellaneous lncome

Salcs o1'Bagasse

Sales olPressecl Nluil
RJSN,l IIigh School
Itealized of penaltl-

Sales o1-Crops arrd Ii.ental olFirms Leaschold I-and

Empty druur bale
Other Income

Total

36.00 Provision for Income Tax
Sales:

Sugar'

N4olasses

0ther Income
Salcs of Bagasse

Sirles o1'Pressed Mud
ITJSM lligh School

Realized c)f penalt\
Sales of Cirops tirrd Rental o1'F'it'nrs Leasehold Land

Othcr Incorne

Emplr,drum Sale

Total Inconre

r64,269,800 20 +,85:i.2-i0

75,8s2,833 _ 1.9:4.'t62
240,122,633 2lL4-9?,,A02

1,255,018
r"027.615
2,282,633

772.7 62

679.102
t,4s2J!4

3t,954.974
227.269.736.00

5,903.02,1.00

41.445,550.00
306,573,284

16.46 t.033
242.601.91lJ

5,901.021

3 3.85 3.931

318,822,922_.

+.+ r s.ocr

42.890.00
r.089.00

48,i94
306.s24.890

-

t3l.l lt)
4.207

I | 5.51.3

1.2 l5

2!4,080

:-i1&5qqg

994,079
3 8,520

10.690

2.618.926
593. l 52

4,255,367
244,378,000

1,"{56,26S
-__ 

3,0E5:l6g
2 t5,577,188

Amount in Taka
2022-2023 202t-2022

336, r 32

77.1'70
)1 )A)
61. r93

120.000

60,s 3 2

75,000
1.3 98,945

'il9,492

391.86,1

20.10.r

2.942
157,985

1.7 44.t- l0
5 5.000

1.472.,110

3 89.25 5

58,918,971 72,518,2$2

53 67lt

9 5 4.019

3 6.-160

27 "106
1.087.7(;6

9.161

994.079
3 8.520

10.690

2.618.926

_______!255;5t_ __lJgilSg_

5 1.67u

95 4.03 9

3 rr.3 61)

27. l()(r

1.087.76(;
91 7.0?L)

9. ltiT

lnconre 'I'ax I'rovision During'l he Year (1 0.609/o of-'Io-tal $evenuc t.2i|1,.t6.-
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RAJSITAHI SUGAR MILLS LIMITED
Ha rian.Ra.ishahi

Schedule ofStock ln Spares,Accessories and stores as on 30.06.2023

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule of Stock In Transit as on 30.06.2023

S. R. lslam d* Cer

Chartered Accountants

Annexure-1

q

t

Particulars
Amount in Taka

30.06.2023 30.06"2022

Constl'uction Nlaterials 38,947 397 .27 6

iron Steel and Nont-errous Materials 1,912,522 2.056.981

Pipes, Tubes and Fittings 3,556,465 2,629.484

I{e lectories 2,058,065 1.596,65 5

Fuel, Oil and Lubricants 5,361 ,121 |,079 ":,18

ProLlLrction Materials and Chelnicals 5.949,3',77 5,215,488

Paints and Varnishes 106,249 144,521

[ieneral haldr.vare 1 ))\ )\O t.165,202

Loose tools 746,374 765.6,19

Donrestic Equipment's 547 5l1
Cord, Ropes and Chains 312,351 398.928

Packing Materials 653,780 604,915

Chcmical and l-ab equiprnent 't41,959 145,549

Printing & staiior.reries 324.081 325.241

Meciranical Spares 48.713.537 46,69.1.03 s

Electrical Spares 1,998,472 1.44 i ,2ti,\

OfTice Equiprrent 5,490 16,-171\

M iscel laneous 48,556 l'7 f i9

Vehicle & Trairsport Spares 6,895,677 5.886"954
(las and Electrodes 12t,827 <70 rl 12

Porver Plant & Spares 2,925,708 ) c)l I c] I )i

Agriculiure Equiprnent, Fertilizer & Cords 25 8,003 260,04{)

Factor), fllectrical Spares 1,521,341 1.368._s 00

Total 85,481,705 75,7 44,895

Annexure-2

SL C'f No. Date Sunnliers Name 30.06.2023 30.06.2022

I 2116 1010812020
Sreerarn and Company, lndia &
M/S Cllaistran Autr-nation. Dhaka

223,440 18r.5i0

2 2195 2410712022
I\1rS Pansi India & M/S 'takebrige

Soiiation, Dhaka(Brush Liner &
Stainless Still Screen)

1 99,1 02

J 2196 24t0112U2

sreerarr and (-.ol-npany, lvl/b
'Iakebrige Soliation, Dhaka (Nikel
Screen)

241,906

+ 2179 01ttgt)420
M,.S liine parforatecl & M/S Wester

Resolce Ltd.
6,050 6.U[-L)

Total 676,508 192.590



RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule of finish goods as on 30.06.2023

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule of Stock of Fertilizer and Chbmicales as on 30.06.2023

LIMITED

on 30.06.2023

S. R lsl;,m d, Cc
Chartered Accountants

Annexure-4

Annc:iu:-e:5

c
11

6

RAJSHAHI SUGAR MILLS
Harian,Rajshahi

Schedule of Work-in-Process as

,dnnexure-3

Particulars Rate 30.06.2023 30.06.2022

Sugar: 56.85 MT 100.000.00 5,685,000 26"6,13.700

Packet Sugar: 727,5i)0

N4olasses : 1638.51 N'17 26,417.93 4',3.286.042 94.030"Jl15

Total 48,911,042 121.,151.8,r S

Particulars 30.06.2023 30.a6.2A22

Urea 6,232,800 ),.7 49 .)5{j
TSP 9,396,9s0 7.692.300

MOP 2.871.900 i!_v_;
Zink Sulphet 13.972 2 2.&?. .1t'::.t:.)

Carue organic 41.1!!e

Othel Insecticides 1,509,239 6,l3i,.ii('
Total 20,027,861 18.945,320

Particulars Amount in Tk.
Products Quantity (MT.) Rate 30.06.2023 30.06.2022

Sugar 8.5 100.000 850.000 754.0dt
Molasses 4.83 20.000 96.600 S I(;i)

Total 946,600 802,760

I



RAJSHAHI SUGAR MILI,S LIMITED
Harian,Rajshahi

Schedule of Motorcycle loan as on 30.06.2023

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule ofadvance against Travelling as on 30.06.2023

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule ofadvance against Expenses as on 30.06.2023

S. R lslam C,r.

Chartered Accou ntarnis

-,..
Annexure-6

Anne.rur:e-7

SL Name P.F Desisnation 30.06.2023 30.06.2022

1 Abdul Hai Masud CDAPF -3172 3112 CDA 6.692 10,04[)

1 Abdulla Sohel CDA PF - 3169 3169 CDA 6.692 10,0/+0

J Adul Bashar CDA PF-3141 3 t41 CDA 6,692 10.040

1 Afaz uddin CIC 3,480 23,640

5 Anwer Hosain SACDO 94,374 I i )5fr

6 Golam Kobir CDA 6.692 0,040

7 Iahangir Hosain SACDO 94.374 I 3.:250

o(, Kawser Ali 2524 CDA 6,692 c,040

9 t.al I(han 2864 CDA 6,692 0.040

l0 Miianur Rahman CDA 6,692 Ll.Lr4 0

t2 Monsur - UL- Alom 3213 CDA 6.692 [i,04r]

13 MuntaiAli Pump Driver 41.531 55,tijj
l4 Nairnul lslanr SACDO 94.3',74 I 13,250

l5 Rokibul Alam 60,392 80.528

l6 Rostom Ali 274t CDA 6,692 10,04u

t7 Rostom Ali Sacdo 60,392 80,528

29 Sazzad Hossain SACDO 15.850 t6 ii0
5t Soriful Islam SACDO 60j92 80.528

Total s8s.393 788,217

SL Name Designation 30.06.2023 3A.06.2022

I AfaiUddin CIC I (,t6

2 Azibor Rahaman T Drivers 280

-) Masud Rana CDA r80

4 Moiibor Rahman T Drivers 8(J

5 Mustakin Helper Helper r t.,

6 Raihan Ali CDA 180

1 Sekendar Helper 3C0

8 Zillur Rahman T. Driver 100

Total 1,236

Annexure-8
SL Name Desisnation 30.06.21J23 30.06.2022

I Abdul Samad Senior Clarck 7-s I

2 Nazrul Islam DM 1,e70

J Hasibul lslam Manaeer (lab) 1,600

4 Saker uddin ahmed AM I 1,06",7

5 Soriful Islam SACDO 945

6 Robiul Alom OA (Admin) 22,649

Total 22,649 i 6.s0l5



S. R lslarn r-l:
Chartered Accountanis

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule of Receivable against Other account as on 30'06.2023

SL Name Desisnation 30.06.2023 3fi.06.2fi22

1 Abdul Kaium Sea Sent Oper 44.000 54.13 _\

2 Abdul Malek Sea Feed P Atent 4,000 7.20()

J Abdur Rosid Sea P Driver. 3,000 4.9s 8

I Abdur Rosid Sha Sea Eva Attent 9,000 12,049

5 Abdus Satter Scale man 30l

6 Abdus Sobur Sea T Helper 21,000 26,0 10

7 Abu Bokor Sea Panman 22.9 )5

8 Abu Reza Md Rokibul Islam CDA n1,332 1 43 )32
9 Ak-t;as Ali Cashiear 2 325

10 A K Azad Fireman I ,r10i)'

ll AI(M Rakib Uddin Jr. Panman 15.255

t2 Ali Hossain Sea T Healper 2,000 5,200

l3 Arnirul lslam Com. Operator 2,489 r5,989

t1 Amiad Hossain Boiler Attent 364

15 Ar f Hossain Sea Oil man 2,000 3,199

l6 Ar fur Rahman AM (Mech) 130.63ij

t7 Atikuur Rahman Sea P driver 3,000 6.9i2

18 Awal Parvez Fireman 11,500 46.,500

l9 Azibor Rahman M H cleaner(Sea) 7,000 I r,00rl

20 Azizul Haque B H Fitter 46.'100

21 Babu Bisswash Sea Sent Mat i 1,000

22 Bimol Chondro Fireman 5"000

,1 Boni Arnin Seikh Sea G Super 2.040 5,01){)

24 Brozobashi Ro-v Garrege Fitter ,7

25 Dulal Hosen Sea T Helper 7.000 1it..500

26 Faruk Badsha Sea IDFD Attent 4.000 7 )()i)

21 Gazi Moinul Bari Sea T Helper 280

28 Golam Mizanur Sea Kroi Koronik 60.000 64.77 5

29 Golam Mostofa Tumer ),4tl

30 Habib Sea T Driver 4,000 t.0t)2
3l Harunor Roshid Bh Fitter 4.0J i

t, Ilossain Ali Tin smith I I61

lbrahim Ho$sain CDA/CIC 159.292 3 3 0,.150

34 Jahangir Ahter Ex Cashier 859.500 859,500

35 .lahangir Alorn BH Helper I I r){,)

36 Jarnal Uddin Sea Sent opr. 5 5.462

Ji Johurui Haque Gazi Sea Pan Man 492

3B .lanir Uddin Sea T Helper 5.61|{)

39 Kaiser Ali Sea T Driver 2,000 4,7Et'i

,N0 i(amal Hosain Jr. Tumer 2 i ,80r)
,tl Koylash Chondro Garrage Fitter 18,87,1

12 I(arirr Ali Sea T Helper l ,-51 I

43 laisur Rahrnan Sea T Driver g sl:
44 I-iakot Ali Khan Sea Korikoronik 12.000 11 -7 A'i

,15 fulasud Rana GS Sromik Union 8.9',79

46 Makhon Caondro Bisswash 9"0_5 0

tn 1\,'lahedi Hassan Sea Sorter 8,000 t2,-11i

48 Mobed Ali Sea Kroikoronik 1,000 i.68 8

19 l,4ohosin Ali Sea Cashier 2 2.632 I r)1 7

50 Morninul Haclue Turbine oper. 28.0t)0

5t Moniurul Islam Sea Time Keeper 2,000 l,.l:9
Moktarul Isiam 1.100 J . o.J'!

a ^., D \,'tr t\,t 1'7



.

S. R lslaitt Cc.

Chartereci A.cr.ouhtaitts

54 Monirul Islam Sea Korikoronik 10,000 13.792

55 Mostaharul Mondol Sea P Driver 2.000 5, r 88

56 Mozammel Haque CDA 1 ,-'l\

f,/ Nazml Islam Workshop Helper 3.-500

58 Nur Ali Scale man 303

59 Nur Islam PKC Juice sulp mat 13.142

60 Nuruzzaman Sea Cashier 2 2.419 3,086

6l Ubaidul Islam Workshop Helper 4,96')

62 Ochinto Kumar Roy Sea Jr. Panman 8,000 28,864

63 Partho Protim Saha DM Acct. 11,500 29.500

64 Raiu Ahmed Sea Cashier 2 440

65 Reaiul lslam Sea Kroikoronik 1,000 2,181

66 Reiaul Karim (Noyon) Sea T Helper 999 l,l 66

67 Robiul lslarn Khalashi 7.690

68 Ratlkul lslam Sea Juich Supper 17,000 I 7 5(tq

69 Rafikul Islam Sea P Driver 122.t05 122,105

70 Roiob Ali o A (Adm) 3 7.000

7t Ratan Sarker Garrege Fitter 8,90,+

1) Rubel Akter B H Fitter 6,5 80

73 Shahadot Hossain Sea Koroikoronik 70.000 7 5,846

74 Shamim Parve.l Sea Cashier 2 7.935

/5 Sahinur Islam B H Fitter 5,160

76 Seik Abdur Rouf CDA 32,251 82,25 I

77 Shohidul Islam Workshop Helper 2.026

78 Sorifullah MLSS I 1.84,,1

79 Subod Chondro Roy Volkainzer
q )\()

80 Sunil Chondro Sea Cashier 2 6;702 4 1 <,1,

81 Zillur Rahman Sea Cane Carrier Oper. 3l .000 36.242

82 Zosornot Ali Sea T Driver 4.000 1,0,92

Total 1,742,216 2,655.114

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule ofadvance to Suppliar as on 30.06.2023
,Annexure-I I

SL Particulars 30.06.2023 30.06.;1022

I Baneladesh lnsulator t4 i.1

2 Lende Bangladesh 273.386 113,196

J NationalTJbe. Dhaka 4.9t)6

4 United Agro Equipment Jessore 800,000

5 Enersvoao Eiectronic 26.044

6 ISP Commplex I 14.800 164,4 00

1 Jamuna Fertilizer Jamalpur 2,800,000

9 Barzar Paint Ghoramara Rai. 1.095 15.047

t,l Connect Distributiott CDL 41,504 4 1.50.1

I Bangladesh Lamp I 5.1,'7+0

2 BITAC Boeura 1.00u.000

J Gazi Ware 9,083 9r.it lt l
4 Padma Oil Chittaeong

Ai/, (11

Total 439,882 6,03 1,524



Harian,Rajshahi
Schedule ofadvanced to Contractor as on 30.06.2023

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Schedule ofadvance against Security Deposit as on 30.06.2023

S. R lslam Co.

Chartered Accottntants

Annexure- I 3

i

I

I

2

?

ure-

SL Name 30.06.2023 30.06.2022

1 MD. Abdul Gaffer

2 MD. Bablur Rahaman

3 Source & Solution

4 Mrs Akaid Construction

5 Mrs Bablu Rahman, SoPura 15,962 50,532

Total 15,962 s0,532

SL Particulars 30.06.2023 30.06.2A22

I
oeposrt with central excise lar.rd customs for manufacturing license bond

No. D-A(1965-66)

1,000
1,000

2
Deposit with revenue officer telephone Rajshahi, agair]st telephone

connection at milis (receipt) no.194 dt.27.03.69

50
50

J
Deposit with Agrani Bank, Harian Branch Rajshahi as reserve fund &
general fund for recognition of RJSML High School

142,348
14t,259

4

Securit), deposit with l5 Nos Gas C),linders:

A) Bangladesh Oxygen ltd. (1980-81) Tk. 15,000

B) Bangladesh Oxygen ltd. ( 1986-87) Tk. i 5,000

30,00; 3 0,000

s.A)

Security deposited with 15 Nos Cas Cylinders Bangladesh Oxygen

Ltd. KLN. CY-969 dt.22.8.91 TK.30,000

90,000 90,000

-5.B)
Security deposited with Gas Cylinders Bangladesh Oxygen Ltd. KLN.

cv-1950 dt. 23.10.91 Tk 60,000

6
Security deposited with 10 Nos Gas Cylinders Bangladesh Oxygen Ltd

Bogra videlMR No.-2071iICRH2820 dt. 03.09.02

40,000
,10,000

,|
Security deposited with D1'. Director commercial Sec. P.D B'Rajshah

(ChequeNo.0788670 dt. 19.09.901 VoucherNo. 1072 dt. 18.09 90

240,000 240.000

8
Raishahi Sugar Mills Ltd. Casher security deposited CV No. 6483 dt

28.06.e2 (FDR)

93,621 89,206

9
Security deposited for electrification at sub-zone Complex, Rajshahi

BJV no. 205 dt. 3 1 .10.96

6,150
5.750

l0
Securitl,'deposited with Shadharan Bima Corporation, Rajshahi for open

policy vide MR no. 29388 I dt. 05.10. 1999
50,000 50.000

11
Security deposit for Electrification at all Quarters JV'No. dt.31.12.2020

93,600 93,600

Total 787,369 781,865



S. R. lslam & Co.
Chartered Accountants

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi

Sales Schedule of Sugar
For the year ended June 30, 2023

Annexure-14

Si. No. Name of Agengy Ouan. M.Ton Rate Per Ton Taka

01

Government

86.70 88,200 7,646.940

680.70 102,900 70,044,030

155.00 107,800 16,709,000

46.70 102,900 4.80-s./t30

9.50 74.000 701.00r0

204.40 100,000 20.440.0c0

I,183.00 120.348,400

02 Sugar-Cane Cultivator
85.30 74,000 6.312.200

142.90 100.000 14,290,000

228.20 20.602,200

I,,J E,mployees

9.30 74.000 68 8.200

4.35 85.000 3 69.750

19.35 100,000 1,935,000

33.00 2,992,950

04 Open Market

75.00 74.000 5,5 50,000

9.70 75.000 127.500

4.75 85.000 403,750

100.25 100,000 I 0.025.000

12.00 92,000 1. I C4,000

12.00 107,000 1.284,000

1 1.00 I12.000 I )1) ()r)0

224.70 20,326.251)

TOTAL 1,668.90 164,269,800
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S. R. lslam & Co.

Chartered Accountants

RAJSHAHI SUGAR MILLS LIMITED
Harian,Rajshahi
Ratio Analysis

For the year ended June 30, 2023

to
|1

q

SL.

No.
Particulars Amount 2022-2023 2021-2022 Rerrarlts

Current Ratio:
Current Assets

Current l,iabilities
283.550.569

7,876,992,701
0.04 0.04

Quick R:rtio:

Orrent Asscts-
Curreut Liabilities

84.22 5.606

7,876,992,701
0.01 0.0 r

Cash Ratio:
( u:h LoLrir ulcnt Mat kctulrlc Securiti

Cun'cnt I-iabilitics

12.605.37 t

7,876,992.701
0.00 0.00

Cross Profit Margin:
Gloss Protlt X 100

Sales Rcvenue

-2731324s082
240,122,633

(r r3.7s) (60.3 i)

Net Profit Nlargin:
Net Profit Ilelbre Tax X 100

Sales I{evenue

(63.660.3s7J323fD
(26s.12)

(240.00240,122,633

Return on Fixed Assets:
Net Prolrt berfolc 1ar X 100

Ar cragc Fixcd Asscts

( 63.660.3 57.782.3 6) (r 06.4s) (1 12.51)
598.04 r.656

Operating Inconte Nlargin :

Oper;tting lncomc
Sales Rcvcr-rue

1640,858p44.82) (2.67) (.2.41
240,122.633

h.

Return on lnvestment:
Nct Proflt bc'lbre Iarltl_40
[-oi.rg tcrrrr Liahility + Ecluitl'

(63.660.357.782.36
8.45

I 2.08-7 .529.1t 6,902

l.

Return on Equity:

W
Ficl Lr it1

I

6.96
I0.i3-9" 143.785.428

i.

'l'otal Debts to Asiets:
-lqtall,tabililres{eiutent + Non currcnt)

-i'[,tal 
,^,ssets (Fixcd + Cufl'ent)

9A2t;_il227
362.57 5.799

26.r8
20.21

k.

Debt Equity Ratio:
l.rlng Te11n DsbL

'l-otal Shaleholder's Equitl'
r.614.368.s26

-9. r 43,785.128
(0.18)

(o.14'

l.

Interest Coverage Ratio:

llsll' r o 1X_b911, re, ljL\-
Intelest Expenses

.03.66U171E2
-106.524.890.00

207.68
( 1.63

11.

Long Term debt to Net working Capital:
Lon!:. Tcrm Debt

Net Working capitai
1.614.68.526

-7.593,442,132
(0.2 r ) (0. r 7.

Fired .\sset Turnover:

'ltlcrlslen-u-s
Fixed Assets

210.122.633
7q o?5 r?q q1 3.04

i.t)4

lnventory T'urnover:
Cost oi'Goocls Sold 

-Average lnvc:ntor)

-5,"1i251"_QX-4

z6.s.rt t z:zz i:84
i1.93) l.tfl

l.

).

l.

1.



S. R. lslam & Co.
Charlered Accountrnts

SL.

No.
I)articu lars Amount 2022-2023 2021-2022 Rr:nrarhir

p.

Sales Working Capital Ratio:
Sales Revenue

Net n,orking Capital
240.122.633

-7,593,442,132
(0.03)

(0.05'

a

(lost of Goods Sold to Sales:

Clost o1'Goods Solcl X 100

Salcs

-5 r"325.508.40Q
240 122.633

-213.75
r60.30

R

,,\drnirristrative Expense to Sales :

Adnrinistrative l}pense X 100

Sales

5891897100
24.54

32.68210.122.633

S

Selling & Distribution Exp. to Sale
Selling & Distribution Erp.X 100

Sales

228263300
210.t22,633

0.95
0.98

I

I

T

Sales to Fixed Asset Ratio:
Sales X I 00

Fixecl Assets
24.012.263.3t8

79.025.n4
303.86

364.45

l_l

Sales to Contribution Ratio:
Sales X 100

Sales - Variable cost
24.012.263.317.64

706.7 i
.1.867.-r833 .97 6,615

i-

f
4


