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lndependent Auditor's RePort

To thre Shareholders' of Rangpur Sugar Mills Ltd.

Report on the Audit of the Financial Statemenis

Qualified Opinion

We have audited the fir.rancial statements of Rangpur Sugar Mills Ltd. (he "Company"), which comprise the

Stater.nent of Finalcial Positiop as at 30 JLrne 2023 and along with the Statement of Profit or Loss and Other

Coprprelrelsive l1cone, Statement of Changes in Equity and Statement of Cash Flows for the year then ended 30

June 2023. ancl notes to the financial staternents, including a summary of significant accounting policies and other

explanatory' i nforrnation.

ln our opipi61, except for the matter cliscussed in the Basis fbr Qualifiecl Opinion section of oLrr report, the

accompanying fllancial statements of the Company give a true and fair view of tlie financial position of the

Compaly as at 30 June 2023, ancl of its financial performance ancl its cash flows for the period then ended 30 June

202j i1 accordance with tnterr.rational Financial Reporting Standards (IFRSs), the Cornpanies Act, 1994 and other

applicable larvs and regulation.

Basis for Qualified Opinion

L The Colrpaly's accur.nulated loss was BDT- 5,461 .140,286 fbr the year endecl 3 0 June 2023. It has been incurring

loss year after year. So the milt Operation has been stopped from the 2020-2021 financial/Crushing yeal as per the

clecision of the1Vlinistly of Industry.

2. As disclosed in note no.21.00 (Share Capital) Though tl.re company has provided us with arlicles of association and

a Mer1orandur11 of Association, we could not verify the share capital amotlnt in the financial statements due to the

absence ol Upr.late RJSC Schedule X. In addition, they did not provide us with Update Form -XII.

3, Recoverable from obaich"rllah amounting to Taka 9,672,717 was carried fonvard for a long rvithotrt recovering any

amount. (lt is under the Jurisdiction of the Court).

4. As disclosed in the Note-17.00 Inventories: Stock of fertilizer and Chemical Pesticide amounting to T1<. 4,980,954'

During the Audit time, rve verified the stoclt- there was no fertilizer ol Cherrical Pesticide in stock'

5. As disclosed ir.r note I0.03 (Creditors for Expenses): The company did not transfer the contribution of Provident

Funcl arrr.ur.rting to Tk. 7,218,666,this is non-compliance as per Income tax Act-2023 Sixth Schedule, Part A section'

6andprovidentFupciLoapamoulrtingtoTk. l5,l13,613hasbeencarriedfbrwarclfbralongandtheloananlorttrtis

increasins gradually.

6. Ttrr-r O'er Tax rvasn,t paid by the Rangpur Sugar Mills Ltd. Since the financial year 2020-2021 Total Tk'

1,31 4,1 39 ( Atrnexttre- As lncome Tar Act- 2023 Section No-163

8. Loan inrerest is tlie urain cause of the loss increase for Rangpul sugar Mills Ltd, Tk' 182,049,011 (Annexure: T)

9. As disclosed ip r.rote 10.03 (Creditors for Expenses): The company had deducted VAT and tax amounting to Tk'

16,6 17,-525 but clicl rrot <ieposit i1 the government's treasury. 1\4oreover, the company did not keep liability for the fine

as per sectiolr 266 forlhe tailure to subrrit a rvithholding tax return accorcling to section 177 of the [nconre Tax Act-

2023.

6O12,Halim Palace(1't Floor), Naya Paltan, Dhaka-1000
88 0248318191, Mobile-01713453596, 01728039565
a kmati n m ati n @va hoo. com, a kmati n mati n bd 29 @enn a i l.co m
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SI. No. Financial Year Amount in Talta

l Firrancial Y ear 2020-2021 1,089,879

2 Financial Y ear:' 2021 -2022 207,699

J Year 2022-2023 71,161

Total 1,374,739
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10. As disclosed in note 18.01 (Annexure-U) Wages Comrnission Advance Amount in Taka. 13,111.200. This is a
huse anrount that has been carried forward since the financial year:2019-2020" On the other hand Credit arnount
againstlVages Conrmission Advance Amount: Arrear Pay Comrnission Payable A/c- 3,306,816(Annexure-l), Arrear
\\iages.Corrnrission Payable A/c Tk. 1,024,419 & Wage commission Realise Tk.39,36,284.(Note No. 10.03)

ll.AsdisclosedintheNote: lTStoreinTransitisnotreachedinRangpurSugarMillst,ldTk.495,963. (Annexure-Q)

We conducted our audit in accordance with International Standards on Auditing (lSAs). Our responsibilities under
those standards are further described in the Auditors' Responsibilities for the Audit of the Financial Staternents
sectiotr of our repoft. We are independent of the Entity in accordance with the 'International Ethics Standards Board
fbr Accountants' Code of Ethics for Professional Accountants (IESBA Code) togethel with the ethical requirements
that are relevant to our audit of the financial staternents in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Nlatter Paragraph

I . As disclosed in note 5.00 Govt. Equity Fund: SM & RFS (40%) Share Capital Equity Tk. 1,741,078 & Integrated
Sugar Clane development Project(ICDP) Tk. 883,970. We didn't find any docurnents on these funds. This amount is
cnrried lolrvard lol a Iong tirrre.

2. As disclosed in note 7.00 Govt. Grant & Loans: (7-a) Grants: Intensive Can Development Scheme Phase-l Tk.
160.323 & Intensive Can Development Scheme Phase-2 Tk.74,965 &(7-b) Loans: IDA Credit WB ll24 BD Tk.
996.338. We didn't find anv docutrents on these funds. This amount has been carried fbrward for a lons tinre.
l. As disclosed ip note 8.00 Long-Term Loans: (8-a) Foreign Loan: IDA Credit WB 1399 BD Tk.72.578,000 &
IDA Credit WB Interest Accrued 1399 BD Tk.21,835,6 l9 & Provision for Interest on IDA Credit Tk. 36,627,116 &
PEC tndia Tk. i 8,459,532 & Provision for Interest PEC India Tk.2,054,312. We didn't find any documents on these
funds. This amount is carried forward for a long time.

4. As disclosed in note 8.00 Long-Term Loans: (8-b) Local Loan: ADB Loan Tk. 7,273,gg1& SMRFS Loan (60%)
Tk. 1,'+l3.616.Wedidn'tfindanydocunrentsonthesefunds.Thisalnountiscarriedforwardforalongtinre.

-5. As disclosed irt note 8.00 Long-Ternr Loans: (8-c) Unsecured Loans Tk.7,273,991, We didn't fincl any clocuments
on these funds. fhis arnount is carried forward for a long time.
6. As disclosed in note 10.03: Education Cess Tk 1,668,03t has been caried forward for a long time.
T.Asdisciosedinnote 10.03:GrowerswelfarefundTk339,288hasbeencarriedforwardforalongtirne.
8. As disclosed in note 10.03:Relief Fund (P.M) Tk227,797 has been carried forward for a longtime.
9. As disclosed in note I3.00: Provision for bad & doubtful debt Tk. 156,116 has been carried for"ward for long.

10. As disclosed in note 14.00: Inter Project Cun'ent Account: (Payable) BSFIC/Shipping Office Tk. 2,000 & BSRI
Tk. 100,721 has been carried fbrr,vard fora long.

ll. AsperlAS l6Depreciationshouldbechargedatsucharatesothevalueoftheassetscanbeallocatedoverthe
useful lif'e of the asset, but the company depreciating rate is not consistent with the requirement of IAS I6 resulting
in sonre assets are in Lrsable and good condition but r.vritten down value of which is Taka l.
12. Some Liabilities were carried forrvard for a long without making payment. Moreover, clariflcation for those
anrounts was not provided to us. Instances are given below.

I

f'

Pa rticula rs Amount Reference Remarks

Vat & Tax 16,617,525 Note-10.03 Unpaid Slow rnoving

Crorvers rvelfare tirnd 339,288 Note-10.03 More than 2 Years

Education Cass 1,668,031 Note-10.03 More than 5 Years

Audit Objective 1,995,706 Annexure-G More than 6 Years

Suppliels Security Deposit 1,073,306 Annexure-E More than 6 Years

Stalf Security Deposit 339,808 Annexure-F Adiusted some amount

D$hKh
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13. Some Trade Creditors were carried fonvard. Instances are given below: (Annexure- A)

14. Some assets are carried forward for a long without testing their recoverability as per IAS-36. A provision against
these assets is required to be made in the financial statements. Instances are given below:

15. As disclosed in note 10.00: the Workers ProfitParticipation Fund (WPPF) carried forward more than Eightyears
amounting to Tk 8,62'147. As per Sub-Sec 2-14 of the Bangladesh Labour Act-2006. the company should make
paylxent of WPPF of the previous income year which was made to be distributecl accorcling to the proportion (80:20)
to Participation fund, Welfare Fund and Labour Welfare Foundation Fund respectively within not ,uo.. than Nine
ttttlnths fronl 1he end of the inconte year. Moreover, interest for non-payment of WPPF was not provisioned as per
said section 2.10 of Labour Act2006.

Reporting on Other Information

N4anagentent is responsible for the other infornration. The other infbrrnation comprises all of the inforrnation in the
Annual Report other than the financial statements and our auditor's report thereon. The Annual Report is expectecl to
be nrade available to us after the date ofthis auclitor,s report.
Our opinion on the flnancial statentents cloes not cover the other information and we cio not express any fbrm of
assrlrance concltrsion thereon.

In conuectiotl rvith our audit of the financial statements, our responsibility is to read tlie other information identified
above lvhen it becomes available and, in doirrg so, consider whether the other infr-rrrnation is nrateriulll, ipconsisterrr
rvith the t''inancial stateltlents or our knorvledge obtaiiled in the audit ol otherr.r,ise appears t9 be rnaterially rnisstiitcrl.

Page No.03

SL. No. Particular Date of Origin Amount in Taka

I ABM Water Pump 31.01.2021 549,806

2 ACI Formulation 30.06.2020 5,32 r.903

J BII'AC 40,137

4 .lamuna ferlilizer & Co. 30.06.2019t20-21 8.900,000

5 Mr'. Amirul Islam 30.06.2020 42,555

6 M/s. Nokon Ltd 30.06.2016 660, I tt 1

7 Standa"rd Asiatic Oil Com. Ltd. 30.06.2020 2"177,709

8 TSP Contplex 30.06.20r8t2019t2020 22.7s0,000

9 SF Engineering 30.06.2023 I 64.095

Total 40,606,396

Particulars Amount Reference Remarks
Stock of Stores and Spares 2,349.988 Note-17.02 More than 6 Years
Fertilizer Shorlage
Recoverable 951,902 Annexure-R More tharr 12 Years

Advance Against Suppliers
(M/S Padda Oil Co. Ltd)

40,101 Annexure-N

Aclvance Against Suppliers
Connect Disr. Ltd )

46,498 Annexure-N More than 3 Years

Advance Against Salary 981,719 Annexure-O
Huge anrount remains

pending

Deposits 296.887 Note-18.02 Since Long linre

Loan to Croi,vers 13,5 10,065 Note-18.01 Since [,ong time

o\{hKh
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Responsibilities of N'lanagement and 'l'hose Chargecl with Governance for the Financial Statements and

lnternal Controls

Management is responsible for the preparation and fair presentation of the financial statements of the Company and

tbl such internal control as management determines is necessary to enable the preparation of financial statements that

are free fl"orr n-raterial rnisstatement, whether due to fraud or error.

In preparing the financial statements, rnanagement is responsible for assessing the Company's ability to contintte as a

going concern, disclosing, as applicable, matters related to going concern and using the going concerl'l basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those charged with govemance are responsible foroverseeingthe Company's financial reporting pl'ocess.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ob.jectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

ntaterial rnisstateurent, whether due to fraud or error, and to issue an auditor's report that inch.rdes our opinion.

Reasonable assurance is a high level ofassurauce, but is not aguarantee that an audit conducted in accordance with

lSAs r.vill alivays cletect a material misstaternent r,vhen it exists. Misstaternents catr arise fronr lraLrd or error ancl are

considered rratelial i1-, individually or in the aggregate, they could reasonably be expected to iltfluertce the economic

decisions ofuserstaken on the basis ofthese financial statements.

As parl of an audit in accordance with lSAs. we exercise professional judgment and maintain professional skepticism

throughout the auclit. We also:

. klenti0 and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

desi-en and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material nrisstatement resulting fi'om fraud

is higher than for one resulting from en'or, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

r Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures rnade by management.

. Conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based on the

audit evidence obtainecl. rvhether a rnaterial uncertainty exists lelated to events or conditions that nray cast significant

doubtontl.reContpany'sabilitytocontinueasagoingconcern. Ifweconcludethatamaterial uncertaintyexists,we

are required to draw attention in our auditor's report to the related disclosures in financial statelnents or, if such

disclosr-rres are inadequate, to rrrodify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's repoft. However, future events or conditions may cause the Company to cease to cotrtinue as a

going concern.

r Evaluate the overall presentation, structure and content ofthe flnancial statements, including the disclosures, arnd

tvhether the flnancial statelllents represent the underlying transactions and evetrts itt a ntanuer that achieves fair

presentation.

. Obtain sufficient applopriate auclit evidence regarding the financial information of the entities or business

activities to express an opinion on the financial statements. We are responsible for the direction, stipervision and

perlormance of the audit. We remain solely responsible for our audit opinion.

Page No.0,l
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Rangpur Sugar 1\{ills Ltd.
Mohimagonj, Gaibandha

St:rtement of Financial Position
As at June 30, 2023

Particulars Notes

lieuitv and liabilities
.{uthorized sha rc capit;rl
i,000.000 Ordinarl' Shares olTk. I 0/- each

Capital & Rcserve fund:
Paid up Share Canital
2,700.000 Ordinary Shares ofTk. l0/- each

Gort. Equitl Fund

Resen e & Surplus

Revaluation surplus

Go\'t (;rani & Loan

Rctained liarnings

l.o.{\ litrND:
Long Tenn l-oan
(io\t. Loan fbr Pa,r,oll

Currcnt Liabilities :

Liabilities
short tenn Locll
Curreot Account with farm

Security Monel (Irarn, )
'l'rLnr oyerr tlix Ile se'n,e (Fam) (20I7-l 8)
'l'Llnr over tax i(eserve (Fanr) (20 I 8- I 9)

Ptur r:iorr For Lcar e pir\ & Crilluit)
inter Project Current Accour'rt (Payable)

Alnount [)ue to BSFIC

'l otal Crryrital & l-iabilitics

\on Utlrrcnt Assets

l-'r\ed Assets rt L.os1

Less. Accumularcci Deprecration

Current Assets:

Inveutory
Loans, Advance. Deposit & Prepayments

Cash & Cash L.clLrrvalenls

Crrrr,'rrt,\,( uitlt I arrl
Intei prolect Currcnt Accourlls (Receivable)

Aclvance to ANSAI{ VDP-(leibancia

'lotal Properry and Assets

l'lace Diuka

Date: 1.1.12.2023

t60,242,186
449,956,802

213,976

610,198,988

104,35t,270

2,280.292,861

25.6 1 9,1 05

2"767,154

2,612.915,51l,

208,599,2 1 I

r 65,370

5,665

5,085,9,16,201

__1q4!;u!91_

1 60,5 r 6,1 62

4.{9,956,802

I 04,35 I ,270
2,2 8t).292,86 1

208,599,2 r r

I 65.370
i (i6i

25.61 9,1 05

2,761,454

2.672.915.511

208,770,246 5,?94,716,447
25,646,636,506 36,264,911,107

213,976 610,412,964 575,902,276

5C),000,0i1i1 50,000,000 50.000.000

a

it

4.00

500
6.00

6.C

700

800
900

til.0t)
I100
12 00

13 00

1,1.00

15 00

10,179,572,308

(s,2s7,412,896)

25,641,457,228

(203,864,944)

27,000,000

2.625,048
36,912,081

3s.753,260,78 i

1 ,231,626
35,821,029,s36

(s,461,277,840)

27.000,000

2,625.048

36,312,083

35.761.361.426

1.231.626

35,828,530,183

(5,328,903,240)

1 60,5 1 6,1 62

415,386,1 i4

1 28,1 80,.+79

2.1 30,01 2,403

205,350.43 l

l 65,370
j,66i

4 0.249,305

2,416.189

2.717 .'t t 5.985

5,22{,185,827- J6J,,Jrs0r6l

16.00 1 0.389.066, I 69

239"563.61 3

10,I 49,s02,ss6

50.3 89.440
,10.807. I 1 9

2,080.365

208,599,2 I I

I 66.925.91 t)

468,802,045
10,618,30,1,601

36.08(1,866,1 I l
7

35,808,518,249

17.00

i8 00

19 L)0

20.00

21.00

2,349.98 8

I 00.000

2,449,988
25,646,636,s06

Inchargc

35,

52.739.r128
.+0,807, I I 9

2,080.i65
208,599,2 I I

I 66,925,9 I 0

I 00,00r)

471,252,033

__J526!2!11w_

!lp ,rttttt.t,tl rrute,r ,rrr irqqtr\Pnrt oJ these /inunckrl slutenvnls.

ey
(icrtcrrl \lrr6agcr (Firrancel

Signed ts per ottr annexcd reporl ofeten clate.

l*,.
$ tul\Ionikr

ICAB Enrolrnent No: 1968

A.NIatin & Co.

Chartered Accountants

DVC: 23i21 4 1968ASI56880

Amount in Taka

30 June 2023

Mills
30 June 2023

Farm
30 June 2023

Total
30 June2022

Total

27,000,000

2,62s,048
34.061 ,076

1 0,1 t 4.654,558
r )1r a.)r.

2,85 1 .005

25.638,606,223

2-s,(r8 I .092.-57 I 36.070. I 58.7,10

55.0;10.667

1 i ,00,+.605

23.563.36.1

205.350,jl3 I

166.037.729

DHAKA

Rtf : P(!Prlilhi t-.\RiCR-RSIIL-2022-2021

Page No. 06
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Rangpur Sugar Mills Ltd.
Mohimagonj, Gaibandha

Statement of Profit or Loss Account and Other Comprehensive Income (Mills)
For the ended June 2023

A" Sales

B. Less: Cost of Sales:

(i) Opening Finished Goods:
Sugar

lVlo lasses

(ii) Cost of Production
('I'r'ansf'erred fiorn Manufacturing Accounl)

(iii )Cost of Goods available for Sale (i+ii)
(iv) Closing F-inished Goods:

Sugar

Molasses

Cost of Goods Sold (iii-iv)

C. Gross Profit/(Loss) For the year ( A - B )

[). Lcss: Ailministratiou, Financial & Selling Overhead

Aclministrafi on Expenses
HeatJ Ofllce overhead exps.

I-lcad Olllce exps. Board meeting, Budget & Other
Depreciation
Interest on [,otn
Selling and Distribution Erpenses

E. Operating profitl(Loss) For the year (C-D)

F, Non-Operating Income:
Misc. hrcome
G. Profit before Tax
H. 'l-ar Provision

I. Profit after'l'ax

l'he annexecl notes on integral part of these Jinancial statenxents.

Amount in Taka

30 June 2023 30 June2022

22.00

2,613,299

2,6t3,299

20,012,043
1,695,83,1

I8.316.209

3r.951.759

5l,963,802
2,613,299

2,613,299

3,633,138

I 7.01

17.01 3,633, I 38 2,613.299

(1'019,839) '19'350'503
9,883,268 (27,411,369)

213,830,545 I89,896,356

___aap 47?JL ____AlL;91J25L

3,996,711 3,1,898.976

€

23.00

24.00
25.00

26.00
fl99.9s0.s66)

77,161
(I 82,408,749)

207,699

r
-lv

General N{anager(Finance)

Signeti crs yter om' cu'tnexed report of even tlate.

(200,027,727)

Director

.-il,hai^.^

+
I'ltrcre: Dhaka

t)ate:14.12.2023

Monika
ICAB Enrolment No: 1968

A.N{atin & Co.

Chartered Accountants

DY C: 23121 41 968AS I 56880i?
*'

Particulars Notes

21,939,134

25,725,839

6.049.695
r82,049,01 I

6.000

20,97s,631

751,045
144-407

167.999,877
25.396

Page No. 07
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Rangpur Sugar Mills Ltd.
Mohimagonj, Gaibandha

Statement of Profit or Loss Account and Other Comprehensive Income (Farm)
For the year ended June 30, 2023

Particulars

A. Inome:
House Rent Received

Fruit Sells

Others Income

Total Income

B. re

Salary & Wages

Adrninistrative Overhead:

Electricity Bill
'fravelling Exp.

Entertainn-rent

Rent, Rate & Taxes

Oflice Stationary

Maintenance Exp.

Diesel Exp.

Labor Wages

Fertilizer & tnsecticide

Tree Plantation

Depreciation

Total Expenditure

C. Profit before Tax (A-B)
D. Tax provision
E. Profit after.Tax (C-D)

Signed as per our annexedreport ofeven dale.

Place: ljhaka

Date: 14.122023

Amount in Taka

June 30,2023 June 30, 2022

3,357

10,500

EE7

2,772,545

84,472

950

366,454

22,150

I ,910

678,834

90,306

25,484

389,505

3,042

9,260

701,312

1,155,070 1,218,909

3,927,615 4,192,764

(3,927,61s) {4,178,903)

______j,47/3p03I

Director

Monika ACA
ICAB Enrolment No: 1968

A.Matin & Co.

Chartered Accountants

DY C: 2312t41 968AS1 56880

T'he annexed nQles an integral part of these./inancial statements.N- /^,"
Ceneral M{nager(Finance) lnchaige

t

1
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Rangpur Sugar Mills Ltd.
Statement of Cash FIows

For the ended June 2023

A. Cash Flow Frorn Operating Activities
I'rollt / Loss lor the ycar

Prior Year Adjustment
Depreciation

Opening Profit before Change in Working Capital
Change In Working Capitall

Dccrease / [n Invcntorl'
Declcasc / ln Sr-rndr1' Deblors
increase / Decrease in Receivable liom Inter Proiect

Increase / Decrease in Advance , Deposit & Prepayments

Increase /l)ecrease in Advance (Farm VDP)
Increase / Decrease in Current A/C rvith ( Fum)
Incrcase / Decrease in Liabilities A/C r.vith ( Farm)

Increasc i [)ecrease in'furn Over Tax ( Fann)

lncreasc r Decrcase in Security Money ( Farm)

Increase/Decrease in Reservc & Surplus

lncrease i Decrease in Govt, Loan

Increase i l)ecrease in Short ferm l,oan

Increasc / l)ecrease in Liabilities
lnclcasc r Decreust' in Provisions
Incrcase / Decrease in Inter Project Current A/C ( l,iabilities)
Increase / Decrease in Amount due to BSFIC

A. Net Cash Flows from Operating Activities

B. Cash Florv From Investing Activities;
Purchnse of Fired Assets

Snles / Ad.juslrnent of Fixed Assets

Sale of Assets (FARN,I)

B, Net Cash flows from investing Activities

C.Cash Flow From Finance Activities:
Increase / Decrease in Reserve & Surplus

C. Net Cash flow from Finance Activities

Net Cash llows from total Activities (A-B+C)

Opening Cash & Cash Equivalents
Closing Cash and Bank Balance

104,063,070 7

_____3lJ-!4J?8L (63,285,72/l.)

2,606.728 70.921)42

(70,92t,542)(2,606,728')

(21,583,000)

23,663,364

7,635,818

16,027,546

-]53636{
2,080,364

@
srt Incharge

t

Amount in Taka
June 30, 2023 June 30,2022

Particulars

21

( r 87,095,350)

12

(203,955,312)
71,s80,7 42

2.301,239

(888,181)
197,486

(3.248,780)

3,248.780

599.998

34.570.688
I 50,250,458
(23,829,209)
( r 1,630,200)

291,265

(44,800,474)

2"/ ,15t,97t)

(19,520.741)

1,,181.017

1 00,000

201,73t,640
(20 r.731,640)

7.363"978
10.3 18.805

141.282.325
( r"s60.589)

t33,7 t2.t2t)
(172,270\

49,7 s3,564

DHAKA
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Rangpur Sugar Mills Ltd.
Manufacturing Account

For the year ended June 30, 2023

Particulars Notes
Amount in Taka

June 30, 2023 June 30,2022

A. OpeningWork-in-Process
B. Material consumed:

Cost of Direct Materials

Other Production Material

Packing Materials

C. Factory Overhead:
Salary and Wages (Permanent)

Salarl, and Wages (Seasonal)

Overtirne ( Seasonal)

Oveftime ( Pennanent)

lnsltrance

Repair and Mair.rtenance

Po"fuer and Fuel

Transport, Repair and Maintenance

Depreciation
3t,951,159

D. Total (A+B+C)

E. Closing Work in process

Cost of Production (D-E) Carried Forward to
Trading, Protit & Loss Account

General
V

PIla irager(Finance)
a
Incharge

23,050,161

88,414

71 S lO5

1,551,1 l6
450,927

6,095,236

___-l1pluse_

Director

27.00

28.00

29.00

30.00

31.00

32.00

3 3.00

{

(
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Rangpur Sugar Mills Ltd.
Notes to the Financial Statement

For the year ended 30 June 2023

l.tt uact.iround of lhe company:

Rangpur Sr-rgar Mills Lin-rited is a public Limited company incorporated in 1957 and started commercial Operation in

rhe year 1959 having Installed crr-rshing capacity of 1000 TCD and subsequently increase to 1500 TCD The

Cornpany Was nationalized as per P.O 21 of 1912 and was Placed under Bangladesh Sugar Food Industries

Corporation(BSIrlC)1br its control, supervision and direction. Now the rnill Operation has been stopped frorrl the

2020-2021 t'lnanciallCrushing 1'ear as per the decision of the Ministry of Industry.

2.00 Main Aclivilies of the Cornpany:

2.01 ['unctional and presentation currency

The finapcial statentents are presented in Bangladesh Taka (Taka/Tk/BDT), which is the company's hructional and

presentation cul'rency. Except as indicated, financial information presented in Bangladesli Taka has lreen rounded olf
to the nearest taka.

2.02 Reporting period
'Ihe tlnancial period of the company covers one year frortr 1 July to 30 June and is followed consistetrtly.

2.03 Cornparative information
Contparative inlbnrration has been disclosed in respect of the year ended 30 June 2023 fbr all numerical inforrration

in the flnancial statpments and also the narrative and descriptive information rvhere it is relevant fbr ur.rderstanding of
the current year's financial statements.

2.0,1 Use of estimates and judgments

The preparation of llnancial statements in contbrmity with IFRSs requires management to make judgrrents, estilnates

i-rnd assumptions that alfect the application ol accounting policies and the reported amoLlnts of assets. liabilities,

irrcoure and expenses. Actr-ral results ntay difTer frorr these estinlates.

Esriurates ancl underlying assuniptious are reviewed on an ongoing basis. Revisions to accounting estiuates arc'

recognised iu the peliod in which the estimate is revised and in any future periods affected.

In parlicular" infonrration about significant areas olestirnates and critical judgrrents in applying accor.rnting policies

that have the rnost significant efJ"ect on the anrount recognised in these financial statements are stated in the lollowing

notes:

Note l0 - Ernployee benetlts
Note l6 - Propern', plant and equipment
I\otc - Pror rsion lor tax

2.05 Going concern

The Directors have rnade an assessment of the company's ability to continue as a going concern ancl they do not

intend either to liqLridate or to cease trading. The Company has adequate resources to continue in operation for the

fbreseeable fLrture. The current resources of the Company provide sufficient funds and attributable credit facilities to

rtreet the present reqr.rirements of its existing business. Since, there is no material uncertainties related to errents or

conditions at reporting date which may cast significant doLrbt upon the cornpany's ability to continue as a going

concern, fbr this reason, tranagertent continues lo adopt going concern basis in preparing the financiai statelnents.

2.06 Accnral basis ol'accounting

The corrpany prepares its financial statements, except the statement of cash flows, using the accrual basis of

accounting. When the accrural basis of accounting is used, an entity recognises the elements of financial statements

such as assets, liabilities, ecluity. income and expenses when they satisfy the definitions and recognition criteria tbr

those elcments in the conceptual franreivorh.

r-l

a

DHAKA
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3.00 Accounting and Related Policies:

3.01 Accounting Policy:

The accoynling and reporting policies of the mill conform to the lnternational Accounting Standards(lAS) and

lnternational Financial Reporting Stanclards (IFRS) the rnill values its assets and liabilities principally on historical

cgst convention a1d follorvs the accrual method ofaccounting under integrated accounting system except otherwise

notecl.

3.02 Depreciation:

Depreciatioq is con.rmenced rvhen the asset is in the location and condition necessary for itto be capable of operating

in the manler intended. Properly plant and equipment of the company are depreciated using straight line method.

Full rnont['s depreciation is charged forthe rronth of acquisition. On disposal of an asset, depreciation is charged up

to tlie month prior to the disposal. Each significant pafi of an item of properly, plant and equipment is depreciated

separarell,. using their uselul lives. Ilany residual value is considered for an asset on its expity olexpected lif'e. the

value is decluctecl ll.om the cost to arrive atthe depreciable arnount. The residual value ar.rd useful lile olan asset are

reviervecl in each year end. Depreciation is expressed in terrns of percentage ol cost of the related assets' The

depreciation rates per annum applicable to diflerent categories of property, plant and equipment are as follows:

Asset category Rate ofdepreciation

Railway Siding 7%

lines
10.I lO

Culverts, Drains. Sewerage t5%

Deep Tube Wells 12%

Main Factory Buildings 2.50%

First Class Building 2.500

Second Class Building 5%

Temporary Structures 25%

Sheds 25%

Motor cars 20%

Cycles 20%

Motor Launclt 12.50%

Speed Boat 20%

Trr"rcks 25%

Others including kollies 25%

A11 Elctrical lnstallation and Equipment t0%

Factory Plant and Machinery 5%

Porver and other Machiner-v 10%

r5%

Sugarcane Crushers(ind ig!!!!s) 20%

I,'actory Equipment t5%

Office Equipment 15%

Fumiture 6%

Fixtures and Fittings t5%

Referigerators 15%

Air Conditions 20%

All Other Equipment t0%

Books 20%

Crokery" Cutlery and FLrrnishings 20%

f (

Page No. l4
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3.03 Assets Revaluation

'lhe iand is measurecl using the revaluation rnoclel. The revaluation of land rvas carried oLrt by an independent

Chartered A.ccoLlnrs Iign nan.rel1,. 
-I'he Ata I(han & Co. in the year202l .'fhe decision was taken by the managenlent

of l{angpLrr Sugar mills ltd which the Board approved the Directors in its meeting on28.12.2022. The land valuation

resulted in a revaluation surplus aggregating amount BDT 35,761,361,426 against land measuring 1,925.64 Bigha

at cliflerent locations.

3.0,1 Value of Inventory:

Stocl< o1'Store and Spares have been valued at rveighted average cost price method Finished Goods Sugar) have

been reporredly valued at latest Govt. approved selling price @ Tk. 63,000 per M. Ton, which is lorver of Net

Realizable Value (NRV) & cost olproduction.

3.05 Physical lnventory:

As Reported to Lrs physical inventory ol stock. stores ancl finished goods were carried out during the Year under

audit by the rrills rxanagement. Quantity on inventory repoft was stated as par physical Verification and valtration

thereot has been nrade at cost or marl<et price whichever is lower.

3.06 Scrvice and Support liom BSFIC:

The nrills arvail some administrative and other services fl'om BSFIC in those areas where such collluon Services can

cfliciently be provided 'Ihis includes intimal auditing, special auditing administrative and teclinical strpport,

arrangelrent of flnance & sLtpplies etc.

3.07 Statement of compliance

The financial sratements ofthe company have been prepared in accordance with International Accounting Standards

(1AS) and l.rrernarional F.inancial Reporling Standards (IFRS) as issued by the International Accounting Standards

Boarcl (IASB) and acloprecl by 'I'he Institute of Charlered Accountants of Bangladesh (ICAB) vide letter no l/ 1/ICAB'

20 l7 clatecl l4 December 20 17. 'Ihe compliance status of these IAS's & IFRS's are as follows:

!

Name of The Standards

IAS l: Plesentation olFinancial Statements

IAS 2: Inventories

tAS 7; Statement of Cash Flows

IAS 8: Accounting Policies" Changes in Accounting Estimates and Errors

IAS I 1: Construction Contracts

IAS l2: Irrcome Taxes

IAS l6: Property, Plant and Equipment

IAS l9; Ernployee Benefits

IAS 20: Accounting for Government Grants and Disclosure of Goventment As

IAS 2l: The Ef'fects of Changes in Foreign Exchange Rates

IAS 23: Borrowing Costs

IAS 24: Related Patty Disclosures

IAS 26: Accounting and Reporting by Retirement Benefit Plans

Name of The Standards

IAS 27: Separate Financial Staternents

IAS 28: Investment in Associates and Joint Ventttres

tAS 29: Financial f{epolting in l-lyperinflationary Ecotlotl'lics

Compliance status

Complied

Corrplied

Conrplied

Complied
Not Cornpliecl

Corrplied

Complied
Not applicable

Not applicable

Complied

Cornplied

Cornplied

Not applicable

Cornpliance status

Not applicable

Not applicable

Cornplied

.)

a)

$
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Cornpliance with other regulatory requirements

The Cornpany courplied with the requirements of tbllowing laws and regulations from variotts

government bodies:
i) The Companies Act,l994;
ii) ]'he Income ]-ax Act-.2023 and an-rendment thereon;

iii) The Fiancial Repolting Act. 20 I 5 ;

iv) The Value Added Tax and Suppiernentary Duty Act 20 12;

v) fhe Value Added Tax and Supplementary Duty Rule 2016;

vi) 'fhe Stamp Act, 1899;

vii) The Bangladesh Labor Act, 2006 and amended in 2015;

3.08 Revenue recognition

Ihe company has recognized levenue as per IFRS-15 Revenue from Contract with Custorners. The company has

recognized revenLre rvhen (or as) the entity satisfies a performance obligation. This core principle is delivered in a

five-step rnodel framervork:

i) ldentifl'the contract(s) with a custonter;

ii) Identify'the perlbrrrance obligations in the contract;

iii) Deternrine the transaction price;

iv) Allocate the transaction price to the perlormance obligations ir.r the contract;

v) Recognise revenLle when (or as) the entity satisfies a perforlnance obligation.

Revenue frorn contracts with customers is recognized when control of the goods ot'services are trausf'erred to the

cusrorrer at an anrount that ref'lects the consideration to rvhich the company expects to be entitled in exchange fbr

tlrosc guoJs.

Revenue is measured based on the consideration specified in a contract with a customer net of returns, discounts, fl'ee

issues and VAT.

IAS 32: Financial Instruments: Disclosure and Presentation

IAS 33: Earnings Per Share

IAS 34: Interim L-inancial Reporling

IAS 36: Impainr.rent of Assets

IAS 37: Provisions, Contingent Liabilities and Contingent assets

IAS 39: Financial Instrutltents; Recognition and Measurement

IAS 40: lnvestment Property

IAS 4l : Agriculture

Il-RS 1: First time Adoption of International Financial Reporting Standards

IFRS 2: Share based Payment

IFRS i: Business Cornbinations

IFRS 4: Insurance Contracts

IFRS 5:Non-current Assets Held for Sale and Discontinued Operations

IFRS 6: Exploration for and Evaluation of Mineral Resources

IFRS 7: Financial Instruments: Disclosures

IFRS 8: Operating Segments

IFRS 9: Financial Instruments

IFRS 10: Consolidated Financial Statements

IFRS 1 i: Joint Arrangements

IFRS l2: Disclosure of lnterests in Other Entities

IFRS l3: Fair Value Measuretnent

IFRS 14: Regulatory Defenal Accounts

I FRS I 5 : Revenue from Contracts r.vith Customers

IFRS.16: Leases

Cornplied

Not applicable

Cornplied

Complied
Complied

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Complied

Not applicable

Cornplied

Cornplied

Corrplied

Not applicable

Not applicable

Not applicable

Complied

Not applicable

Not applicable

Cornplied

Not applicable
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Note s Particular
Amount in Taka

June 30,2023 June'30,2022

d.00 Sharc Capital:
* Auhorizecl share capital

5.000,000 ordinary Shares @ tk. 10.00 cach 50,000,000

lssuetl, Subscribed and I'aid Up Capital:
I 13.336 Ortlinarl'shares [4 tk. I0.00 each lirlly paid in oash

tulh,paid in consideration otherrvise than cash

Total:

1,433,360 i..l j j,160

25.566.640

5.00 Govt. liquitl' Iiund:
SN4 & Itl'S (:10%) ShaLe Capital Equitl'

i1)t0graled sugar catte developnletrt proiect (ICDP)
'l'ota I:

6.00 Reservc & Surplus:
This is nrade up as firllorvs:
(a) Nlills:
Catrrital Reserve

(lcneral Reservc
'l-otal:

(b) Iiarm:
Rescrvc & Surplus
-l'olal:

(e)ltevaluation surplus
\IiIIS
Flrnr

Crand 'l'otal: (a+b+c)

7.00 (-iovcrnmcnt Grant & l-oans:

(a) Grants:
Iuterlsive Cane Developtltent Sclier.tle I'hase # 0l
lntcnsive Cane Dcvelopment Scheme Phase # 02

Total:

(b) Loans:
IDA C-redit WB I 124 BD.

I otal:

Grand Total: (a+b)

8.0{.} Long-term Loan:
\,1iils:

.\. lioreign Loan:
IDr\ Credit WB 1399 BD.

IIIA Credit WB Interest Accrtted 1399 BD

Provision fbr lntcrest on IDA Credit

PllC India

l)rovision ltrr lntcrest on PtiC lndia

Total (;\)

27,000,000

1,74 I ,078
883,970

1.74 1.078

tt83.970

2,625,018

33.991.076

70,000

26.027.1 00

70"00u

3.1,061,076

2,85 1,005

2,851,005

2.85 1,005

2,851,00s

r'''

781

72,862 35,790,309,s3 I

I 60,323

11,965

l 60,i23
14.965

45 88_ 23s,288

996,33 8 996.138

______22!ii!- 996,338

1,231,626 1,237,626

10, I 14,6-s4,558

,913 421

t0,l 16,4 18,00-s

l

72,578,000

2 1.835.6 r 9

36,62'7.1,l6

18,459.-532

2,051.3 l2

72,5 78,000

2 1,835,6 I 9

36,621 .l l6
r u,4-59,-532

2,0-r4,i l2

ir

Page No. 17

1s1,5i1,519 l5l ,s54,579

,50.000,000

27,000,000



€
t

I
q.ffi{qv cst(
A. MATIN & CO.
Chartered Accountants

\otcs Particular
Amount in Taka

June 30,2023 June 30,2022

B. Local Loan:

" ADB Loan

SNlRFS Loan i60o;6)
'l'otal (li) 8,687,607

Sub-Total( A+B) 160,242,186

"t,2'13,991

1,413,6r6

7,213,991

1.413,616

8.687,607

lia rm:
C. Unsecurcd Loatr:
Total (C)

Crand Total: (A+B+C)

9.00 Govt. loan (Payoff):
Govt. Loan (Payoff)

hrteresl ur Cov1. I-oan ( Payol-l)

Govt. L-oan 20I8-20I9
Covt. Loan Intcrest (20 I 8-20 I 9)

(;u\ l.( )l)crrur)l I uan ( 21) l 0-2010 r

Gort.Operating Loan Ilrtercst (2019-2020)

Covt.Operating Loan 12020-202 I )
Govt.Opcraling Loan Interest (202 1 -2022)

Covt. OperEting Loan Intcrest (2022-2023)
'l'otal

273,976
273.976

273,976
2'73,976

10.0t|

10.0r

l{J.02 Crcditors lbr Erpenscs;

t)Lrtstarrding l-rabilitres ibr F:xpettses Aunerure-C

Outstanding I-iabilitres tbr Salary -JLrne/2023(Panial)

Outstanding Lrabilities ior Erpenses (Farm)

160,516,162 160,516,t62

1'78,583,249

8,929,162

62,200,000

I 2,140,000
L)9.116,093

14,876,.1l5

45,000,000

4,500,000

24,25 1.883

l 78.583,249

8,929.162

62,200,000

9,310.000

99. I 76,09i
9.9 17,610

"r5,000"000
2,250,000

449.956.802 415,386,11,1

4 t, l 03,244
r )q7 ai75

-59,08S,204

862,14'7

104,35:1,2'/0

i.647.470

J.83 5,,:160

7,-r82,930

t)7.7 t5

69.241

l?Rio
1,073,306

339,808

5,673,834

I,_544,832

r 5,048,822

694,71) I

2"r09,08'7

56,061

4t "21l,
l) r)irl

1,08 1,116

139,808

17 ,519 ,'.7 62

l,-s43,262

14.6'74,822

696,360

2.173.489

l, ia biliries:
XIills:
CreditorslbltioodsSupplics Note-10.01

C-reditors tbr Expenses Note-I0.02

Crcditors fbr Other Finauce Note-10.03

\\iorkers l)rofit Participation Fund ( WPPF)
'Iotrl

Creditors lbr Goods Supplies:

Trade Creditors

Unpaid Sugarcane price

Olrtstanding I-iabilities fbr good-s

I'otal

Crcditors lbr Other Finance:

Mosque l:und Current AccounI

Salary hrconre'la.r

\llomcn club

Suppliers Security Deposit

StalTSccurity Deposit

PF ContribLrtion ( Permanent)

I)lr lSeasonal)

PF Loan (Pcrmanent)

PIr Loan Seasonal

PF HO & Other Projcct

10.03

Annexure-A

Annexure-B

NIills:

Annexure-E

Annexure-F

t 4'7

42,8.10,3i6

7.482,930

76.995"066

8

40.606,386 42,142.3 | 1

2.262.5 89

t.035,086

r\

i

Page No. l8

3,297,6'.75
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Chartered Accountants

MATIN &

Notes Particular
Amount in Taha

June 30,2023 June 30,2022

[implol'ee Welfare Fund & I-oan

Ol'llcer's Wellare Fund

l{clcnuc Stamp Account

v.,\'r'&'raxes
O1licer's r\ssocratiou

Oll'icer's Club

lrclucation Cess

Exeess rcalized Groivers Loarr

Grou,ers lcllare fund

L)onation \\'orl<ers

Audit Ob.jcction

Gratuitl, Payable

Relrel-Fund (P.N{)

Arrear W. flourmissiotr
Arrear I'. (lornr.t.tissiotr ['ayatrle A/c

Arrcar W. Commissiolt Payable A/c

Wage oorr.urission l{ealise

Procalpa anudau

Salarl, & Wages Clearing A/C

Cencral Clr-rb

Worker unior.r cufient account
.l 

ot,tl (,\):

686,485

36 l ,484
r 0.270

I 6.61 7,525

s,44 r

8,570

1,668,031

339.288

I 0.563

1,89-5.706

2,083,946
)11 1Q1

3,306,8 I 6

t,024,419

3,936,284
?r5 tl()0

4,il3
12, I 80

r 51' )q5

-s02,784
I9 090

I 6.908,967

3.80 I

870

1,668,03 r

3 39.288

I 1,90i

1.8u8,83 I

8,3 l l ,7il
227,797

3,306.ti l6
9tt5.919

2,748, I r 8

225,000

.1,1 l3
r 0,840

59,088,20,1 76,995,066

2,280,292,861

208.599,2 I I 205,350,43 r

208,599,2 I 1

I 1.00 Short ternr l-oan
Cash Crcdit lSecured)
Cash Creclit (AlricLrlnrre)

I2.00 Current Account with larm

1J"00 l'rovisions:
A. \lills:
l'r'or rsiott ibr Learc I)a1, And Cratr-ritv

Provision tbr bad & doLrbtiirl debt
'l'()tnl:

B. Farm:
Provisior.r for hrtercst of WB Pro;ect
'I'otal:

Grand Total: (A+B)

14.00 lntcr Projcct Curlent Account: (Payable)

tsSFICiSliipping Oflice
Fariclpur Sugar Mills

Panchagor Sugar Mills

Kustia Sugar Mills

rls I{r
('rrcu\\ .t t'o.& BI)
'l'otal

15.00 Amount due'to BSFIC:

Annexure-(i

Annexurel I

Annertrre-l
Annexure-D

) i 461 9iQ

r56,146

40,09-1.159

1 56. r.16

40,2,19,305

25.6 I 9,1 0s

2,767,151 L4l!J8e

2,672,9',15,511 2,717,715,985

230,721,687

L'/ 4

230,72t.687
/ IO

2,000

t,264,400

407 ,7 48

100.721

992.585

2,000

1,66,1,100

709,068

l 00.72 1

i\

Total
Page No. 19

2 ') 717,71 5,98s
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t
q. {q{ qv mt(
A. MATTN & CO.
Chartered Accountants

Notes Particular
Amount in Taha

June 30,2023 June 30,2022

16.00 "Fired Asscts:
Fired Assets at N'lills (Notc-16.01)

I"ixcd ..\ssets at liarrn (Note-16.02)

16"01 Fixed .\55c1s sf Nlills:

World llank:
Project and Ecluipnrent Corloration ollndia:
Strengthening 0ut gro\\,ers.

Mills Rchabilitation.

Sub'['otal

Plant ar-rd Machinery
'l ransport Vehicles

Sub Total

Olllce Equipnrent:
Strengthening Out (irou,crs.

\,1 ills Rehabilitation

Training oenter

Technical Assistance.

Sutr Totnl

I urniturc and Equipmcnt:
Strcngthcning C)ut Crotr ers.

l\4ilis Rehabilitation

.,\gricultural Managernent

Pl ant ancl N4achiner-v.

Sub Total

\,t iils:

Transport & Vehicles (Mills)

hrtegrateil sugar calle development schenre

Sub Total

l.and & Land Development/ISCD

Sugar canc Developtlent Schettte

Sub 'l otal

Building & other corrs. r.nills

N{Lrltrplication & rcach schetle

Sub'[otrl

Cattlc lced planL

PIant & 1\'lachincrl'

Sub l otal

Iruririture-. [ixturc & Ol'lice Lquipnrent (1\1i11s)

LrtcgraLecl sugar cane dc:r,eloptrtettt schcllle

Sub Totll

Factory Equipntcnt:
Loose Tools

SundrY Assets

Sub Total

I 0,389,066. I 69

2-s,68 t,092,571

10,393.436,34-5

25,681 .429.769
36,070,158,7{0 1l

I I,425,4ll'7

562,262

I I ,,+25,411
l.\? ?hf

__-_lL2!1{12- 7,679

62,916,734

2,190,244

62.916.'731

2,190,244

65, I 06,978

I 29,365

90.634

14.465

t7 t,799
166.261

I )q thi
90.634

71.465

17 t.79{)

166,261

l

305.550

171.l,46

2t'7,950

36,8 I 5,552

305.550

t'77,146
) l7 eil)

36.8 1 5,552

37,516,1 98 37,516,1 98

52,016,033

420,970

54,682.7 61

420.970

*___s2,4e1!9]_ ss,103J!1

l0,l I7,245.457

5,}.000

10,1 I 7 .299,157

23,959.608

1,063,08 I

25,022,689

288.,15 B

63,36 l ,973

2 88.45 8

63.361.973

63,650,{31

4,239,978

35,,180

4,275,458

I 1,496,848

185,17r

1 1,496.848

185 t'7 I

I I

1 0.1 1 5,482,009

063

2j g5g h(iR

1,239,978

Page No. 20

1.682,019 1.682,019
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MATIN &

I
q. ffi{ q\t ciF't(
A. MATIN & CO.
Chartered Accountants

Notcs Particular
Amount in Taka

June 30,2023 June 30,2022

Intensive Oane Development Scherne:
, l.C.D.S l'hase # I

LC.D.S I'}hasc # 2

Sub Total

Grand- l'otal 169 _l!.12i,{lf-i$_

l(r.02 F-ired Assets tl liarm:

;\. Asscts of Flrtn:

[-and, I{oad & Water l']ipe

O1'llcc Building & Shed

Residentral Buiiding

Plant & N4achincrl,

\\'eight brid-r:.e & othcrs

Sub I otrll

B. l'arm Nlodernization Scheme

l-arm Modernization Scheure

Crantl-'['otnl

17.00 Inventories

25,648,474,'743

246,314

1,1.27.669

61,400

549,107

2-5,6_54,8 t 1.940

246.314

1.127,669

61,4t)0

s49.407

25,656,796,730

30,633,038 30,633,03 8

7 25,681,429,769

596,80-s
'7

s96,80-5
'1

Particulars NIills Farms
Amount in Tal<a

June 30,2023 June 30,2022

Stoclt olFinished Coods (Note- 17.0 I )

Stock of stores and spares (Note- I 7.02)

Stock ot t'ertilizcr ancl Chemical Pesticide

Store in l'ransit (Annexr"rre Q )

3,633,1 3 8

41,271)"385

4,980,9s4

495,963

2,349,988

3,633. I 38

-t I rlTg l?i
4.980,954

4qs qr,i

'I'otal 50,389,,110 2,349,988 52,739,128

2,6t3,299
46,9_5t),45 I

,1,980,951

Jg5 ghl

17.01 F inished Goods:

Suga r';

0pcning Stock
Add: Production during thc Year

Less: Sales during the year

Closing Stock

t\{olasscs:

Opcning Stook

Acld. Prodr-rction clunng the Yeari lnventory E,xccss

Less: Salcs cluring the vear

Closing Stocli

26.918

26.918

26.9t8

55,0,10,667

2,613,299

in Nl.Ton

t6-5.070

372 134

957 -5 I0

1 65 070

537.504

381.235

r,t 22.580

957.-5 l0
I65.070

Particulars Nl.'l'on
Rate Per
M,Ton

Amount in Taka
June 30,2023 June J0,2022

S r:gar

1l'1 o I asses( Alnexure- l5(r.269 23,249 3,633"138 2,613.299

Total t56.269 23,249 3,633,138

vi

Page No.2l

156.269
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A. MATIN & CO.
Chartered Accountants

A. MATIN &

t

Notes Particular
Amount in'l'aka

June 10,2023 June 30,2022

17.02 Stocli uf Stores and Sllares :

,{'r. Nlills:
Clonstruction Materrals

Irorr. Steel auci Ferrous Metals

I'jipe. lirbes and Fittings

Relectories

[uel. Oil and Lubrtcants

Production Materials

I)ainL ancl Varnish

Generai Hardu,arc

Loose -lools

Domcstic Etluipments

Furniturc and Fixture

Cords, Ropes and Clhains

Packing, Gasket and lnsrLlation Materials

Cl-ren-rical and Laboratory appliances

Stock ol I'rinting ailcl Stationerl

Mechanical Spare Parts

Electrical Spare Parts

()ll)cc Lclurpnrents

I-r.anspon Sparc Parts

Miscellaneou; Stores

Sub-'I'otal

8,576

773

2.-/32

971

4,507

I , 1.14

) i?i 6r))

5,587

44,600,163

8,.576

113

971

4,507

I,141
I l?i nt))

5.5 87

.988

4

I

Stock ofstore & spares had lreen valued at rveightcd average purchasc price.

B. Farm :

Constructiotr Nlitterials

lllcctrical Skrres

l'ipc. fubcs ancl L-ittirrgs

Paint and Varntsh

Cenerai Hardware

Loose Tools

Mechanical Stores

N4isccllaneous Stores

Sub-'l'otal 2,349,988

Crand'l.otal (A+B):

18.00 l-oan , Adlance, Dcposits & Prepal'ments:

.\.NI ills:
Loan to (lroq'ers

Advance N-ote 18.01

Deposit Note 18.02

Prepaynrent Note I8.03

Totali

ll. Fa rrn:

Realizable Lease \4one1

l'otrrl:

43,629,3ry

4qda?J]2_ 4l,004,605

236,1 50

918347

t,353,24'.7

385,50t)

586,079
.105,260

70.3-54

2s9.756

456,570

30,36-s

) 676

I 09,949

305,076

83,590

684,'153

22.838,568

5,951,681

2.60,1

6,098,191

500,369

217,549

882,89 I

l ,688. r 03

434,000

1.431.231

432.2'73

10.114

299.0ti3

457.286

34.1 0 1

) 616

l l 0,283

350,502

83,590

700,886

22.'723,418
A i)7 5()?

61.6--s j
7.786,0116

500.4-s6

l 3,5 r 0,06s

26,997,167

269.887

30.000

ll r)5 96r

27,t4L).941

269"88'1

-s8,809

Grand Total (A+B):

Page No. 22

40,807,1 19 4l,004,605
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A. MATIN & CO.
Chartered Accountants

\i rl

North Bangal SLrgar Mrlls

' Natore Sugar Mills
I{enwick .la-1nesrl'ar & Co.

Faridpur Sugar Mrlls
Raishahi Sugar Mills
Carcrv & Co. Limited

l'otal:

22,U0 Sales:

A. Sale r,rf Sugar:

23.00

2.1.00 Interest on Loan

Cash credit (Agriculture) lnterest

Cash credit (Secured) Interest

LIcad oiirce CCI Loan Interest

Ciort Operating Loail hrteresl

Food rlept(DC).

Wlroie Sale

Irree Sales

Ilation Shop

Crcdit Due to Mills
( lroi.i,ers

Hcad Offrce(Crcdit)
'l'otal:

B. Sale of Molasses:
Molasses

Total:
Grand Total: (A+B)

Annexure-tI

Atlnrinistr:rtive Expenses:

Salarv and r,r'a-qes

Overtir.ne

Stal l' rvel lare expenses
-[ rarning Expcnses

Ilepair and Maintenance

i)riuturg anci Statronar),

Rent. Rates ancl'I axes

lnsurance
( artc Dcr clopttte nt Frpense:

Traveling ancl Conveyance

Postage. I'elegraru ancl Tclephone

Eutertaiunlent

Bank Charge

Audit Expenses//Head oflice Expenses/Director Honoriuni

Legal Expcuses/'I'EC I\{eetirtg Honorium

Nervspaper, Periodicals

Advertisement and publicity

Pou,cr & iruel

Total :

Annexure-'['

21,436,616

iq 5q7

I 1,200
:195.600

67"4i0
436.786

],65.527

1R4 i 19

I 6,40i)

I 62.58 r

289,85 r

267 
"188

434.'146

20,465

22,405

I,575, I 08

I 8. I 33,022

7 6,987

t 20.320

t5t l lq
516,5 89

36 I,778

219214
I 6.290

217, l0l
320.832

r 4 t ,28-5

96,3.53

I t,060

332.211

229.368

166,925,910 7)O

20,23 8,300

381.235 20,238,300

21,939,131381.235 8.863.429

725,839 20,975,631

I 50,250.458

2t,788,646

10.318,805

I 10,980,0 I 3

l 6.70 r,059

10.318.80s

Amount in
JuneJuneNotes Particular

8,46,1,643

474.48 r

r7,939,8 r-s

1,48 r ,081

2,830,637

91.196

7.9t4.193
I 1.481

18,131,662

l ,48 1,081

3,333,4 l6

Quantify
(M.Ton)

Amount in faka
June 30,2023 June 30,2022

66 I .i00

215.33,1

gz+,ooo

I,700,834

Page No.24

182,049,{11 ____JLJU2,87l_

381.235 8,863,429
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A. MATIN & CO.
Chartered Accountants

Noles Particular
Anrount in Tal<a

June 30,202J .lune 30,2022

*a\

25.00 "Selling & Distribution Expenses:

Salary and lvages

Loading/ Lhrloading Sugar And Selling Exp
-l-otal 

:

16.(10 \lircellaneous lutorttt:
l orleiture ol Securrtl i\4one1'

House Rent. ]{ead of}lce Bank Rent Received

Sale of l:mpty Containcr/ Scraps

Sales ofpressrnud

Other lncome

C'apital Cain

Sale of Schedule
'llotal :

27.0() Salarl & \\'ages( I'ernrancnt):
Transport

Nlechanical

Chemical

Iloiler
'['ulbine

Illectrical '
Clivil

Claue I)rocureurent & Development
'l otaI

28.00 Salarl'& !\'agcs ( Scrsonal):
1'ransport

Mechanical

Clhcnr i cal

Boiler

Cane Procurement & Development

Administration
Total:

29.00 Insurance:
Vehicie &'l-ransport
-l otal:

J0.00 Repair&Ilaintcnance:
n) llepair & Nlaintcnance (Nlaterials)

Llonsunrable Stores & Spares

0ther Factorl' SLrpplied

Sub- l'otal:

b) llepair & t\laintcnance (Outside)

13uilding & Structure

Fumitr-rre. Fixture & Othcr

Factorl Plant & Machiner-v

Sub-'l'olal:

6,000 )5 lqh

6,000 25,396

2,379,602

1,614,109

3.000

8.'164

2,282,883

5,2 r7,U l0

-5,1i4.365
22,22t,604

33.550

3,996,711 34,898,976

2.923,6,5--i

5,386, I 49

I.l49,l l3
272.544

2,676"791

803.847

9.83 u.662

23,050,76 I

7 i-5,305

715,305

Grand 'Iotal(a+b):

Page No,25

7I5,305
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A. MATIN & GO.
Chartered Accountants

I

Notes Particular
Arnount in Taka

June 30,2023 June 30,2022

J l.{)0. l'}ox er & l. uel:

Pctrol & Diesel

F-ircrvood

qzqaqazzq

Iilectricity l)urchase tiom PBS

F'urncss oil
Othcr Fuel
'[ otnl:

J2.00 
-lransport, Repair & I\Iaintenance:

flonsumable Stores & Sparcs

Other Factory Supplied

Repair & Maintence OLrtside

Total:

33-00 I)eprcciation
A. llill ,\ssets
Factory Burlding

Plant & Machiner.v

EqLiipnrenl

Vehiclcs & 
.l 

ransporl
'l'otal (A)'
B. IDA (W.B) Assets (plant and rnachincry)
C. PEC (India) (plant and machinery)
1'otal (A+B+C)

34.00 Related Party Transection

34.01 Inter Project Current Account (Payable)

34.02 Inter project Current Accounts (Receivalile)

87.721

r J61 tqs

_______ll!_1J_l!_

150.92'7

450,927

6,049,695

6,049,695

6.095,236

6,095,2f 6

t
6,049,695

June 10,2022

t86,3 t8
4"282,133

11,332.127

6.891,655

1 09,1 1 8,287

1t1 .612

2.1 46. 1 i0
246,987

43.1,567

8,4 64,643

474,481

SL Name Of Conroany Nature Relation June 30,2023 June 30,2022

1 BSfiC/Shipprng 0flice

lnventory,
Motor Car

Intcr Pro.iect

2,000

1,264,400

407 748

100,721

992,5 85

2.000

i,664,400

709.068

I 00,72 l

2 fraridpur SLrgar Mills
J Panchagot Sugar Mrlls

4 I(ustia Susar N4rlls

) uslil
6 Carcun & Co.& Bl)

Total 2,767,454 2,476,189

SL Name Of Companv Nature Relation June 30,2023

I Desl.rbondu Sugar Mills

Inventory,

N4otor Car
Inter Pro.ject

186,3 l8
4.282,133

I t ,332,121
5,787,7-58

I I 1,1 82"424

117.612

2,45 1,305

246,987

466,753

7 
"914,193

I l,'l8 l

2 Shampur Sugar Mills
J Pabna SLrgar N'lills

4 Zell llangla Sugar Mills

) .l ovprLrhat SLrgar l\{ills

6 Kalia C'hopra Sugar N4rlls

1 'Thakurg,aon Suglr Mills

8 Sctabgonj SLrgar Mills
9 Mobarokgonj Sugar Mills

l0 North llangal Sugar Mills
i1 Natorc Sugar N{ills

i\
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q. \qT qv cotq.
A. MATIN & GO.
Chartered Accountants

Notes Particular
Amount in Taha

June 30,2023 June30,2022

Page No. 27

a

{
)

SI, Namc OfCompany Nature Relation June 30,2023 June 30,2022

t2 Rcnrvick .lajnesrvar & Co.

Lrventor)/.

N'lotor Car
Inter Project

r8,t3I,662
I ,481 ,08 I

3,333,1 l6

17"939,815

1 ,48 1"08 I

2.830,637

91,196

t3 Iaridpur SLrgar N4ills

1,1 Ratshahi Sugar Mills
l5 Carerv & Co. Limited

Total: I 66.925.910 166,037,729

t\

r\
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