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MASUD ALTAF'& CO.

Charlered Accountants
Dom-Inno Apartment, B-1

23/16, Khilji Road, Block-B
Shyamoli, Mohammadpur, Dhaka-1207 .

Tel : 88-02-48117 17 8, Al7 1I-536193
E-mail : macandit "2002@gmail.com

Independent Auditors' Report
of

Setabgani Susar Mills Limited
We have audited the accompanying Financial Statements of ooSetabganj Sugar Mills Limited" which
comprises the Statement of Financial Position as on 30d' June,2023 and the related Statement of Profit &
Loss and Other Comprehensive Income, Changes in Equity and Cash Flou's for the year then ended and
a summary of significant accounting policies and other explanatory schedule.

Management's responsibility for the tr'inancial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in
accordance with Interrrr.tional Financial Reporting Standards (IFRS) and other applicable laws and
regulations. This responsibility includes: designing, irnplementing and maintaining internal controi
relevant to the preparation and fair presentation of Financial Statements that are free from material
misstatements, whether due to fraud or error; selecting and applying appropriate accounting policies; and
ruraking accounting estimates that are reasonable in the circumstances.

Auditors' responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing (ISAs). Those standards
require that we comply r,vith relevant ethical requirements, plal and perform the audit to obtain
reasonable assurance about whether the Financial Statements are free of material misstatement.

An audit involves performing procedure to obtain audit evidence about the amounts and disclosures in
the Financial Statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risk of material misstatement of the Financial Statements, whether due to fraud or
error. In making those risk assessments, we consider intemal control relevant to the entity's preparation
and fair presentation ofthe Financial Statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management.

We observed that:

1" Stock of Stores & Spares amounting to Tk. 3216031213.00 are shown as current assets in the
Statement of Financial position. This should be transferred to running mill as quality deteriorates
day by day and rest of the equipment should be maintained properly.

2. Store in Transit amounting to Tk. 6,6341713.00 has been carrying forward for long time since
20l6.They could not provide any authentic documents against this amount.

3. Trade & Other Receivable amounting to Tk 1,44,284.00 from Assistant Collector of Customs,
Ctg. and Tk. 39,982.00 from Northern Distilleries, Jaipurhat remained as receivables since

more than 04 (Irour) years ago. Therefore, it is suggested to reconcile soon.
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MASUD ALTAF'& CO.

Charlered Accountants
Dom-Inno Apartment, B-1

23176, Khilji Road, Block-B
Shyamoli, Mohammad pur, Dhaka-1207

Tel : 88-02- 48117 17 8, 011 ll-536193
E-mail : macatdit.2002@gmail.com

4. Advance, Deposit and Prepayments against Motor cycle & By-cycle, Salary, Supplier, Deposits

and advance against Taxation etc. Amounting to Tk. 61631,393.00 coming from previous years

without any adjustmentlrealization. (Note no -09)

5. Bank Statement for corroboratin! liabitlti"r for long term loan not produced to us except

Agriculture Loan Statement. In absence of those documents we could not veri$u the figures.
It

The Property, Plant & Equipment of Setabgonj Sugar Mills Limited (Mills & Farm) Revalued by Basu
Banerjee Nath & Co., Chartered Accountants as on 30h June, 2023 by Tk. 20,249 Crore which is
included in this Accounts accordingly.

btzc s zt{ o3o? oGB',l As +18 52,6

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the Financial Statements prepared in accordance with International Standards on
Auditing (lSAs) give a true and fair vieu, of the state of affairs of the company as on 30*1' June, 2023 and
of the results of its operation and comply with the Companies Acq 7994 and other applicable law and
regulations.

We also report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessarv for the purposes of our audit and made due verification thereof.

(b) In our opinion proper books of account as required by law have been kept by the company so far

as it appeared frorn our examination of those books.

(c) The company's Statement of Financial Position, Profit & Loss and Other Comprehensive lncotne,

Char"rges in Equitl' and Cash flows dealt with by the report are in agreement with the books of
account and returns.

(d) The expenditure incurred was for the purpose of the company's business

Dated, Dhaka"
3Oth December,2023 Enrollment :0684

MASUD ALTAF & CO.
Chartered Accountants
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MASUD ALTAF & CO.
Chartered Accountants

Setabganj Sugar Mills Limited
Setabganj. Dinajpur.

Statement of Financial Position as on 3()th June. 2023.

sl. # Particulars
Notes/
Sch.

Mills Farm

Dom-lnno Apartment, B-l
23l16, Khilji Road, Block-B

Shyamoli, Mohammadpur, Dhaka- I 207

Tel : 88-02-481 17118,A171 1-536193

E-mail : macaudit.2002@gmail. com

Amount (Tk)
30.06.2023 30.06.2022

Properfy & Assets :

A. Non-Current Assets :

Prope(y, Plar.rt & Equiprnent

Cane Development Scheme Pirase-lI

li'arm & Other Subsidiary Undertakings

B. Current Assets :

Inventories

Trade and Other Receivables

lnter Company l)roject Current Account

Advance. Dcposit and Prepaymcnts
( ush.nd t ash Equrralents

Total Current Assets

Total Assets (A+B)

Eouitl & Liabilities :

(1. Shareholders' Eouitv : .
Share Capital

Government Equity Fund

Reserve and SurpJus

Retained Earnings

Revaluation SurpJusi,

D. Non-Current t,iabilities :

Grants from Various State

Loan

Inter Unrt Payable (Mills)
'I'otal Non-Current

E. Current Liabilities :

Accounts Payable

lnter Project Current Account

Head Ot1lcc Current Account

Total Current Liabilities

Total Liabilities (D+Ii)

Total E,quity and Liabilitics (CrD+E)

General

Dated. Dhaka

lOth December, 2023

4.00

500

15.00

16.00

17.00

18.01

1 8.02

7,328.423,293

236.462.t75

195,258,129,221 202,581,152.520 1 03,330,255

3 1 3.240.809

7,564,885,468 195,258,729,227 202,823,611,695 416,571,065

6.00

700
800
9.00

10.00

I 1.00

12.0t)

1 3.00

14.00

14.0 1

40.088,583

1 .598,70 I

I 00.672,006

24.032,144

6,6t2.866

1 57,990

40.215,078

8,345,805'/

100,612,006t
24,190,734.'

6.612,866

42,013,146

8,8 1 7,392

112.220,906

27,409.408

I 8,546,1 97

173,004,899 7,09r,589 180,096,488. 209,067,049

7,737,890,367 ___12126!d2q{1{*

2,200,000

122,671,970

19,266,484

(6,4s0,124,631)

7,260,920,574

4.360,774i3
(21 1,983,404)

19s,228,313,396

195,020,690,766

2,200,000

t22,611,970

23,627,258

16,662,108,042)
202*89"233,910.

195,975,031,157

2,200,000

122"671,970

21,524,635

(6,s26,798,500)

9s4,340,391

3,510,1 15

2,527,908,251

3,5 10.1 i 5

2,527,908,251

3.5 10.1 1 5

2,355.857 ,992

2,531,418,366 2,531,41,8,366 2,359,368,707

763,553,460

32,830.5 I 6

3.155,'/17,634

245" 1 30,050 1,008,683,5 1 0

32,830,5 I 6

1 ,197 .434,153
37,43 3,8ss

3,411,'797,2943,455 .747.634
4,252,137,610 245,130,050 4,497,261,66A

6,783,519,976 2,15,130,050 7,028,680,026 7,006,034,009

7,737,890,367 195,265,820,816 203,003,71 1,184

(Finance) Director

This is the Statement ofFinancial Position referred to in our separate report ofeven date.

0684

ALTAF & CO.
'Chartered Accountants

{C

DHAKA
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MASUD ALTAF & CO.

Chartered Accountants

st. # Particulars
Notgs/
Sch.

Mills

Dom-Inno AParlment, B-i
23i 16. Khilji Road, Block-B

Shyamoli. Mohammadpur, Dhaka- 1 207

Tel : 88-02-48 I 17178, 0171 1-536193

E-mail : macaudit.2002(r)gmail.com

Amount (Tk.)

2022-2023 2021-2022

Setabganj Sugar Mills Limited
Setabganj. Dinajpur.

statement of Profit or Loss & other comprehensive Income for the Year ended 30th June' 2023'

51

Farm

A. Revenue

B. Less : Cost of Goods Sold

Gross Profit/ (Loss) : (A-B)

C. Onerating ExPenses :

Administrative ExPenses

Selling Expenses

Total Operating ExPenses

7,607,492

19.00

20.00

21 .00

22.00

9,361,048

t,753,556

9,361,048

1,753,556

44,640,752

26,369,189

7,607 71,563

60,471,630

8,337

7,965,599 68,437,230

8,3 37

r17 ,7 6t,016

8,970

60,479,967 7,965,599 68,445,567 117,769,986

(52,872,475) (7,965,599) (60,838,074) (99,498,422)
D. Total Profit/ (Loss) from Operation

E Add : Other Income 23'00

F. I-ess : Financial ExPese 24'00

G. Net Profit/ (Loss) Before Income Tax : (D+E-F)

H. Less : lncome'farl Expenses

L Net Profit/ (Loss) After Income Tax : (G-H)

1,990,141

171,810,702

105,746,939 107,737,079

l71,810,702

71,706,016

149,318,832

(222,693,036) 97,781,339 (124,911,697) (L77,111,,239)

(222,693,036) 97,78L,339 (124,911,697) (177,L11,239)

General Managing Director

This is the Statement ofprofit or Loss & Other Comprehensive Income referred to in our separate report ofeven date'

7

Dated, Dhaka

30th December, 2023.
Enrollment: 0684

MASUD ALTAF & CO.

Chartered Accountants

bve.; zLt 63 o+ oGeq
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MASUD ALTAF & CO.
Chartered Accountants

A. Mills

B.

Dom-Inno Apaftment, B-1

23116, Iftilji Road, Block-B

Shyamoli, Mohammadpur, Dhaka-1207

Tel : 88-02-48 1 1 7 178, 017 11-536193

E-mail : macaudit.2002@gmail.com

Setabganj Sugar Mills Limited
Setabganj- Dinajpur.

Statement ofChanees in Equitv for the vear ended 30th June.2023.

t

E

Particulars Share Capital
Revaluation

Surplus
Govt. Equity

Fund
Capital
Reserye

Retained Earnings
Amount (Tk)

2022-2023 2021-2022

Baiance as on 30th

June. 2022
2,200,000 122,677,970 17,163,861 (6,224,526,73s) (6,082,481,904) (s,344,12s,1s3)

Additron during the

Year
1,260,920,574 2,102,623 1.263.023.),91 6,939,998

Net prolit ailcr tax tbr
the vear

(222,693,036) (222,693,036) (2 12,080,080)

Prior vear adjustment (3,s04,865) (3,504,86s) (533,2t9,669)

Balancc as on 30th
June,2023

2,200,000 7,260,920,574 122,677,970 19,266,484 (6,450,724,637) 954,340,391 (6,082,484,904)

Particulars Share Capital
Revaluafion

Surplus
Govt. Equity

Fund
Capital
Reserve

Retained Earnings
Amount (Tk)

2022-2023 2021-2022

Balance as on 30th

June. 2022
4,360,774 (302,271,16s) (297 ,910,990) t332,86s,429)

Addr,.ion during the

year
1 95,228,3 1 3,3 96 195.228,313.396

Net profit after tax for
the lear

91 ,781,339.21 97,781,339 34.968,84t

Prior vear adjustment (t,492,979) (1,492,979) ( 14,102)

Balance as on 30th
June.2023

195,228,313,396 4,360,774 (21 1,983,404) 195,02A,690,766 (297,910,990\

Grand.I'otal : (A+B) 2,200,000 122,677,970 23,627,258 (6,662,708,042) 195,975,031,157 (6,380,395,894)

neral

Datcd. Dhaka

3rJth December,2023

Director

This is the Statement ofChangos in Equity refened to in our separate report ofeven date.

Enrollment: 0684

MASUD ALTAF & CO,

Chartered Accountants

a=
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MASUD ALTAF & CO.
Chartered Accountants

Dom-lnno Apartment, B- I
23 I I 6, Khilji Road, Block-B
Shyamoli, Mohammadpu r, Dhaka- 1207

Tel : 88-02-,18 I 17 178, 017 1l-536193
E-mail : macaudit.2002@gmail.com

Setabganj Sugar Mills Limited
Setabganj" Dinajpur.

Statement of Cash Flows for the vear ended 30th June. 2023.

3

sl. # Particulars
Amount (Tk.)

2022-2023 I I 2o2t-2022

A. Cash Flow from Operatins Activities :

Net Protit/(Loss) fbr the year

Prior year adjustmenl

Depreciation

(lncrease)/Decrease in Cane Development Scheme Phase-ll

(lncrease)/Decrease in Farm & Olher Subsidiary Underlakings

llncreasel,/Dccrease irr irtr unlorics

(lncrease)/Decrease in'frade and Other Receivables

(Increase),/Decrease in Inter Company Projecf
(lncrease)/Decrease in Advance & Prepayment

(lncrease)/Decrease Inter unit receivables( Farm & Subsidiary)

(lncrease)/Decrease Inter unit payable (Mill)
(lncrease)/Decrease in Reserve and Surplus

(Increase)/Decrease in Revluation Surplus

(Increase),{Decrease Inter Pro.iect current accounts

(lncrease)/Decrease Flead Offi ce current accounts

(lncrease)/Decrease in Accounts Palable

Net Cash l'lorv from Ope rating Activities
188,75t,243)

(t24,911,697)
(10,997,845)

8,361,430

76,778,633

1,798,068
471,587

I 1,548,900

3,218,675

2,102,623
202,489,233,9',10

(4,603,339)

43,950,341

(177,11r,239)
(31,498,182)

9,246,539

33,407,491

(4,872,s82)

(13,218,602)

9,426,787

68,834,629

(385,7 41,720)

(2,769,16s)

166,552,797

770,912,167

202,308,200,103 443,168,920

B. Cash Flows frorir Investins Activities :

Purchase of Fixed Assets

Fixed Asset at Revaluation

Net Cash FIow from Investing Activities

C. Cash Flows from Financins Activities :

(Increase)/Decrease in Loan
(Increase)/Decrease in Grants from Various States

Net Cash FIow from Financing Activities

D. Net Cash Inflow /Outflow (A+B+C)

E. Opening Cash and Bank balance

F. Closing Cash & Bank Balance (D+E)

General

Dated. Dhaka

3Oth December, 2023.

(2,949,724)

(202,489,233,970)

Q02,492,183,694)

172,050,259 155,272,976

(58 t,203,641)

172,050,259 (425,930,665)

(1 1,933,332) 17,238,255

1 8,546,1 98 7,307,943

__56128s5_ 198

This is the Statement of Cash Flows referred to in our separate report of even date.
l.

(Md.
0684

ALTAF & CO.DHAKA

Chartered Accountants
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MASUD ALTAF & CO.

Chartered Accountants

1.00

1.01

Setabganj Sugar Mills Limited
Setabganj. DinajPur'

Notes to the Financial Statements for the vear ended 30th June. 2023'

Backeround ofthc Comnanv :

Lesal Status :

Setabganj Sugar Mills Limited, is a Public Limited Company incorporated in 1981. lts manuf-acturing plant is located in the

district of Dinaipur. The company was nationalized as per Nationalization Order of 1972 and subsequently rvas placed under

Bangladesh Sugar and Food Industries Corporation (BSFIC) for its control, supervision and direction.

{

-1,

.l

1.02 Main Activities of the Comrranv:

The main activities ofthe company were to produce sugar lrom sugarcane and molasses as by-product. Sugar was sold all over in

Banglaclesh based on fixed price set by the Ministry of Industry'

2.00 Sisnificant Accountins Policies & Other Material Information :

2.01 Rcnorting Framelvork and Compliance Thereof :

These financial statements have been prepared in accordance with International Financial Reporting Standards (lFRSs) as

a6opted by the hrstitute of Chartered Accountants of Bangladesh (CAB) , the Companies Act. 1994 and otl.rer relevant local

lau,s and regulations.

2.02 Othcr Regulatorv Comrrliance :

The company is also lequired to comply with the following Statutes

I. The Income Tax Ordinance. 1984

2. Thc Income Tarl Rules, 1984

3. The Value Added Tarr and Supplernentary Duties Act, 2012

4. 'Ihe Value Added Tax and Suppletrentary Duties Rules, 2016

5. Bangladesh I-abour Act, 2006 Arnended in 20 I 3

6. Bangladesh Labour Rules, 2015

7. The Public Procurement Rules, 2008

8 " The Financial Reporting Act, 20 1 5

2.03 Date of Authorlzation for Issue :

These financial statements were authorized for issue by the Board ofDirectors on 3Oth June,2023

2.0r1 Basis of Nleasrrrement :

Measurement is the process of determining the monetary amounts at lvhich the elements of the financial statements are to be

recognized and carried in the statement of financial position and profit or loss and other comprchensive income The

measurclrent basis aclopted by the company is historical cost of property, ptant and equipment, financial assets and inventorics

as disclosed in the accounting policies.

2.05 Functional and presentational currencv and level ofprecision :

These financial statements are presented in Bangladesh Taka (Taka /Tk/BDT) except where indicated otherwise , which is both

functional currency and presentation currency ofthr .o.p*y / group. The figures of financial statements have been rounded

off to the nearest BDT.

Use of iudsments and estimates :

ht preparing these flnancial statements, management has rnade judgments, estimates and assumptions thatafl-ect the application

of accountirrg policics ancl the reported amounts of asstets, liabilities, income and expenses. Actual resr-rlts may diffbr fiom these

estimates.

2.06
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2.07 Reportins neriod :

The financial period of the company covers twelve months pericfl from the I st July, 2022 to 30th June, 2023

2.08 Comparative information and rearrangement thereof :

Comparative figures have been re-arranged wherever considered necessary to ensue better comparabiity with the current period

without causing any impact on the profit and value of assets liabilities as reported in the financial statements.

2,09 Components of Financial Statements :

The Financial Statements comprise of following statements :

* Stalement of Financial Position;
* Statcment of Profit or I-oss and Other Comprehensive Income;
* Statements of Cash Flows;
* Statement of Change in Equity;
* Notes, comprising significant accounting policy and other explanatory information;

2,10 Accrual basis ofaccountins :

These financial statements have been prepared on a accrual basis ofaccounting, except for cash flow information. The items of

assets, liabilities, equity, income and expenses ( the elements of financial statements ) have been recognized when they satisflz the

definitions and recoglition criteria applicable for these elements as mentioned in the Framework'

2,ll Nlateriality and asqresation :

These flnancial statements present separately each material class of similar items. Dissimilar nature or f'unctional items are

presented separatcly unless they are immaterial. Financial statements result from processing large nun'rbers of transactions or

other events that are aggregated into classes according to their nature or function.

2"12 Offsettine:
'l'he Company reports separately both assets and liabilities, and income and expenses, unless required by an applicable

;rccounting standaid or offsetting reflects the substance of the transaction and such offsetting is permitted by applicable

accounting standard.

2.13 4vents after the reporting period :

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting

period and the date when the financial statements are authorized for issue. Two types of events can be identified : adjusting

events :- those that provide evidence ofconditions that existed at the end ofthe reporting period. Non-adjusting events:- those

that are indicative of conditions that arose after the reporting period. Amounts recognized in the financial statements are adjusted

for events alter the reporting period that provide evidence of conditions that existed at the end of reporting period. No

adjustment is given in the financial statements for events after the reporting period that are indicative of conditions that arose

after the reporting period. Material non adjusting events are disclosed in the frnancial statements , ifapplicable.

3.00 Sisnificant Accountins Policies :

The accounting policies set out below have been applied consistently to all periods presented in these financial statements.

3.01 lnventories :

i) Storc and spares are valued at the weighted average cost .

ii) Store - in- trar.rsit are valued at cost incurred up to the Financial Position date.

iii) Stock olsugar is valued at the cost or net realizable value (selling price) whichever is lorver.

iv) Stock ofmolasses also valued at the cost or net realizable value ( selling price) whichever is lorver.

r,) Work in process is valued at average cost.

3.02 Cash Flow Statqment ;

Cash flow Statement is prepared in accordance with IAS-7 under lndirect Method.

3.03 Goins Concern Basis

The financial statements has been prepared on going concem basis though the production ofthe company was not running. Loss

during the year was Tk 222,693,036.00 and accumulated loss amount stands at Tk 6,450,724,637.00 as of the financial

position date. Government is monitoring the activities of the company. The management assumes that the company wil 6e able

{
n

to run its operation in the foreseeable future.

a



3.0,1 Derrreciation :

Depreciation charged on Fixed Assets at Straight Line Methbd at the rates prescribed by BSFIC varying fiom 2.57o to 25oh

dcpending on the nalure and the usef'ul lives of the assets . Depreciation is charged for ftrll year in the year of acquisition or

capitalization irrespective ofthe date ofacquisition or installation .

3.05 Subsequent Costs :

The cost replacing part of an item of property, plant and equipment will recogr.rize in the carrying amount of the item if it is

probable that the future economic benefits embodied within the part will flow to the concern and its cost can be measured

reliably. The cost of the day to day servicing of the propefty, plant and equipment are recognized in the Statement of

Comprehensive Income as Incurred.

3.06 Relatcd Partv :

provisions were made considering risk and uncertainties at the best estimate of the probable expenditure that would require to

meet the current obligation on the Bala:rce Sheet date.

3.10 Advance, Dcnosite and PrePavments :

Aclvance are initially measured at the cost after initial recognition advances are carried at cost less cleductions, ad.justment or

chargcs to olhcr account. Deposits are measured at payment value. Prepayments are initially measured at cost . After initial

recogiition prepayments are carried at cost less charges to profit and loss account.

3.11 Cash and Cash equivalents :

Cash and cash equivalents include cash in hand, cash at bank which are held and available for use by the concern.

3.12 Current tax :

Provision ftrr current tax has been made in the Accounts.

3.I2.1 Defcrred Tax :.

No 6ef'erred tar calculations required to be provided as no tax assessment has been made up to the year of our audit.

3.13 Continscnt Liabilities :

AII known liabilities as of Financial Position date have been provided for and included in the financial statemer.Its.

3.14 Accounts receivables :

Accounts receir,,ables are initially recognized at cost r'vhich is the fair vaiue of the consideration given for tl-rem.

3.15 Suspension of Susar Production of the Mills :

Accounting to the order by Ministry of Industry ref. no. 36.00.0000.064.20.011.20.116 on dated December 01. 2020'

Bangladesh Sugar & Food Industry Corporation Ref. No. 36.04.0000.03 1.36.001.18.24 Date 02 December.2020 has decided

thar Setabganl Sugar Mills Ltd. r.vill not thresh the sugarcane to reduce the losses of the sugar corporation for the year 2022-

2023. Corporation has decided to produce sugarcane in the farm which rvill be transfered for thresh in the nearest sugar mills.

1.16 Sales:

Sales comprise of sale of sugar and molasses where in sales of molasses are shown in the financial statements olthe company

after deducting VAT and Til(.

3.17 Brokerase . Discount and Commission :

The company did not pay any brokerage or discount . No commission has been paid to sales agents during the audit period.

3.18 Post balance sheetevents :

There were no material events occurring after the balance sheet date which should affect the financial statements

3.19 Others :

i) previous year,s figures have been rearranged where considered necessary to conform the current year presentction .

ii) We got some confirmation of balance from their credit customers but not suf'flcient as required to have clear picture/

ur-rderstanding r'vhere necessary.

iii) Please check the management report observetion and comments given against different Heads of Accour-rts.

o
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MASUD ALTAF & CO.
Chartered Accountants

Particulars Annexure/ Notes Mills Farm
Amount (Tk)

2022-2023 2021-2022

4.00 Pronertv.Plant& Eouipment : Tk" 97,918,550.00

Propertr-, Plant and Equrpment (At Cost)

Property, Planl ar.rd Equrpment (At
Revalr"iatton)

4.01 A. At Cost:
Opcnrng Balances as on 01.07.2022

Add : Addition dunng the year
'I'otal

Less : Disposal / Adjustment during the year

Closing Balances as on 30,06.2023

B. Accumulated Deoreciation ;

Opening Balances as on 0 l .07.2022

Add Charged during the year

Add : Pnor year adjustment

Total
Less : Disposal / Ad.lustment during the year

Closing Balances as on 30.06.2023

Written Down Value as on 30.06.2023 : (A-B)

1.02 A" At Revaluation :

Opening Balances as on 01.07.2022

Add . Addrtion during the 1,ear
'l'otal

B. Accumulated Depreciation :

Opening Balances as on01.07 .2022

Add : Charged during the),ear

Total
Written Down Value as on 30.06.2023 : (A-B)

Details of above 1'urnished in Annerure- A.

5.00 C'ane Devrlonment Scheme Phase-II : Tk. Nil.

Opcning Balances as on 0L07.2022
Add Additron durir,g the year:

Total
Less : Prior year adjustment

Closing Balances as on 30.06.2023

6.00 lnventories : Tk 40,275,078.00

I he break up is as under:

Stock ofFinished Goods

Work - In- Process

Stock of'Stores & Spares

Storc Control (Ertenral )

Store in fransit

Total

97.9 I 8,550

202,489,T3,e14

7.328,423.293 195,258,729.227 202.s87,152,s20 103,330,256

508,874,6 t4

4.0 i

4.02

61 ,502,119

'1,260,920.574

30,4 1 5.83 I

I 95.228.3 13.396

1 03.330,256

430,308,444

430,308,444 81,5r5,894 511,824,338 508,874,611

78,566,1 69.99

2,949.'.724

508,874,6 1 4

) qtq 1)4
-1

357.582.8 I3
i ))) qt)

41 ,961,544
3,138,5 r8

405,544.357

8,36 1,430

396,297.76s

9,246,539

53

362,805,725 51,100,063 413,905,788 405,544,357

362.80s.725 51.100.062. I 3_S05^788 405.544.3574

67,502,719 97.q18.550 103,330,256

1.260.920.574 19s.228.31 )l)7 4Rq r it q7r1

7,260,920,574 19s,228,313,396 202,489,233,974

6.01

6.02

6.03

604
6.05

850.657

32,603.213

6.634.113

I 86,495

32.603.213.

\86"495 -..

6.634.113

32"641.125

1 86,495

6.634.-113

850,6571 2,6A4,212

40.088.583 40-215.018 42.073.146

l'he above inventories were taken and valued by the management of the corrpany.

6.01 Stoch of Finislred Goods : Tk. 850,657.00

Stigar

Molasses (Steel Tank)

Total

6.02 Work-In-Process : Tk Nil.

Cost ol Sugar

Molasscs

Work- in- Process (Neu,Cane)

Total

8s0,657 8s0,6s7 2,6A4,212

850,657

Xfrdi\

850.657 2,604,212

7.260.920.574 195.228.313.396 202,48e,233,970



MASUD ALTAF & CO.
Chartered Accountants

6.03 Stock ofStores & Spares : Tk 32,603,213.00

The break up is as under:

Construction Materials

Iruel and Lubrrcants

Production Matcrials & Chemical

Fertiliser and lnsecticides

I-oos 'fools

Mechanicai Spares parts

Transpon Spares & Equiprnent

Electrical Spare Parts

Chcmical Supphes & Lab Apparatus

Misc. Stores

Iron Steel & Ferrous Materials

Prpe, Tr-rbe & Fittings

Paints & Burnishes

Ceneral Hardware Stores

Domestic Equiprnerrt

Cord, Ropes & Chain

I'acking, Gasket & Insulating Material

Retactories

OiTice Equipment

Total

6.04 Store Control (External) : Tk 186,495.00

A, Insecticides :

Store Control Accounts

Total

6.05 Store in Transit: Tk 6,634,713.00

Opening Balances as on 01.07.2022

,Add . Addition during the year

Total
Less : Ad.justment during the year

Closing Balances as on 30.06.2023

7.00 Trade and Other Receivables : Tk. 8,345,805.00

Receivables lbr Mills

Receivahles fbr Farrr

Receivables lbr Land Lease Money

Receivables ibr Shop Rent

Total

48,149

160,224

252,548

96,880

238,238

1 8,648,086

4,113,072

4,666,008

1 17,918

1'73,312

962,143

2,213,124
) I 1)S

2'73,014

5,73'.7

55,224

417,212

s9,401

2 1,000

48,149

\60,224

252,548

96,8 80

238,238

I 8,648,086

4,),73,012

4.666,008

117,9t8

962,143

))111)t
,t 1)(

2'.73,A14

5,731

s5 r?4

4t7,212

sq 401

21 ,0011

60,883

161,484

252,489

96,8 80

251,647

r 8,485,399

4.258,1 30

4,7i1,186

117.918

176,487

913.544

2,215.950

?1 500

)R' q{q

i 717

\\ ??o

411.212

82,i01

2 i,000

32,603,213 32,603,213 37,647,725

6,634,'713 6,634,113 6.634,113

6,634,713 6,634,713 6,634,713

6,634,713 6,634,113 6.634.713

7.01

Annexure-B

Annexure-B

1,598,701 i,598,70 1 184,261

8,460"484

1,12,642

3,930,509

2.8 I 6.59s

3,930,509

2,8 i6,59)s

1.s98.701.04 6.147.104 8.345.805 8.8 t 7.392

7"01 Details of receivables for Mills : Tk 1,598,701.00

We noted that a sum of Tk. 1,44,284.39 from Assrstant Collector of Customs, Ctg and Tk 39,982.15 tiom Northern Distilleries, Jaipurhert

renrained as receivables since more than 04 (Four) years ago. For which a provision for bad debt in respect ofthe said two pafties has been

I

sl. # Particulars
Opening

Balance as on

01.07.2022

Addition during
the year

Adjustment
during the year

Closing Balance
as on 30.06.2023

01

02

03

04

05

Assistant Collector of Customs, Ctg

Northern Distilleries, Jaipwhat

Receivable form Lease Party

Rent Receiable from House

Receivable from Fruts & Others

144,281

39,982

86,867,63s

2,124,588

4.484.504

86, I 66,898

1.491."440

4,403.954

144,284

3 9,982
'70n 777

63 3,1 48

80,550

Total 184,267 93,416,726 92,062,292 1,598,701

rnade as pcr instructions ofhead ofTices.

11

- 186,495 186,49s 1 86,49s

- 186.49s 186.425 186.49s
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8.00 Inter Comnanv Proiect Current A/C : Tk 100,672,006.00

The break 1S

8.01 Break up of the Fisures

8.02 Breah up ofthe Fisures

i) No confirmation ofoutstanding receivables olfund sent.

ii) Some lntcr Conrpany reconciliation are made.

a

.9

'i

Particulars Mills Farm
Amount (Tk)

2022-2023 z02l-2022

Natore Sugar Mills Ltd. 5,740,516.00 5,740,516.00 4,5'72,56'7

Carerv & Co. 5,814,005.73 5,8 14,005 73 2.424,il2

Mobarakgan j Sugar Mills Ltd. 1.743,s43.00 1,743,543.00 1,628,263

Shipping Olfice s,076.78 5,076.18 5,077

Zeal Bangla Sugar Mills Ltd. (6,226,363.1s) (6,226.363.t s) 1,t46,326

Iraridpur Sugar Mills Ltd. 1,626,32'7.00 1,626,327 .00 I t1) 7)-7

Ralshahi Sugar Mills Ltd. 12,364,051.64 12,361,057 .61 I 3,600,953

North Bengal Sugar Mills Ltd. t,237,912.42 1,237 ,912.42 1,237,912

Joypurhat Sugar MiJls Ltd. (6,891,611 00) (6.891,61 1 00) 2.484,315

Thakurgaon Sugar Mills Ltd. 85,258.542.34 85,25 8,542.34 8 3,648,993

Total 100,672,006 100,672,006 112,220,906

Particulars
Opening

Balance as on

01.07.2022

Additior during
the year

Adjustment
during the year

Closing Balance
as on 30,06.2023

Remarks

Carew & Co. 2,424,1t2 12,613,126 9,223,833 5,8 14,006 Receivabies

Mobarakgan j Sugar N,lills Ltd. t,628,263 1 15280 1,743,543

Shipping Oflicc s,077 5.017

ZealBangla Sugar Mills Ltd. 1,146,326 s4,661 1,427,357 (6,226,364)

Faridpur Sugar Mills Ltd. 1,412,327 1 76,000 22,004 1,626,321

Rajshahi Sugar Mills Ltd. 1 3,600,9s3 s4,661 I,291.562 i 2,364,05 8

North Bengal Sugar Mills Ltd. 1,231,912 1,23't,912

T'hakurgaon Sugar Mills Ltd. 83,648,993 1,609,s49 85,25 8,s42

Jol,purhat Sugar Mills Ltd. 2,484,315 115,192 9,55 I ,1 78 (6,891,611)

Natore Sugar Mills Ltd. 4,572,561 1 ,167,949 5,740,5 1 6

Total Receivables 172,220,906 15,967,030 27,515,930 100,672,006

Particulars
Opening

Balance as on

01.07.2022

Addition during
the year

Adjustment
during the year

Remarks

Panchagarh Sugar Mills Ltd. (1,684,726) 24'.1,141 ( 1,437,5 8 s) Payables

Kushtia Sugar Mills Ltd. (s,343,025) (s,343,02s)

Shyampur Sugar Mills Ltd. (s02,221) {s02,221)

Rangpur Sugar Mtlls Ltd. (246;,987) (246,987)

Pabr.ra Sugar Mills Ltd. (r,342,363) (t,342,363)

Renrvick Janesrvar & Co. (28,314,s33) 4,356, I 98 (23,9s 8,3 3 s)

Total Payables (37,433,855) 4,603,339 (32,830,516)

12

Closing Balancel
as on 30.06.208 

|
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9.00 Advance. Denosit & Prenavments : Tk 24,190,734.00

r{

]'he break is as

Loan fbr Motor Cycle

Loan tbr By Cycle

Grou,ers Loan & Cane

Deposits

Advance Against'l'.A.i D.A

Advance Against Expenses

Advance Against Suppliers

Advance Against'1'axation

Audit Ob jcction

Advance Agairrst Salaq

Sale olSugar on Ration Shop

Advance to Cane Deptt/ Procurement

Advance Against Seeds Bill

M/S BITAK
'fotal (Taha)

Cash rn Hand

Casl.r at Bank

Total

Annexure-C

Annexure-D

Annexure-E

Annexure-J

Annexure-F

10. I

66,664

21,306

16,568,924

2,1 14,8 1 8

393,8 83

27,584

3,931,2t7

437,928

(63,68s)

534,1 05

66,664

2 1,306

16,568,924

2, u4,8 1 8

393,883

27,584

3,931,21'7

157,994 595,9 l 8

(63,68s)

534,1 05

528,678

,( l Sd

16,622,816

2,1 1 5,1 98

)o-1 1))

261,074

3,931,217

228,101

I Ir{ I )1

t33,245

481,3t5

25,000

634, 1 0s

No colleclion/ adjustnrent made during the year for previous year's outstanding Deposit & Prepayments.

10.00 Cash and Cash Equivalents : Tk 6,580,866.00

Thc break r:p is as under

1) ){{

6,580,611

1) )ii

6,580,6 1 I 18,543,120

6,612,866 6,612,866 18,546,197

i
,

Particulars
Annexure/

Notes
Mills Farm

Amount (Tk)
2022-2023 2021-2022

lc

21,032,744 157,990 24J9A,731 27,409,148



MASUD ALTAF & CO.
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10.01 Cash at Bank: Tk 6,583,495.00

The break up is as under

Sonalr Bank Mill Roaci, Setabgon-i. A/C STD- 1286

Sonali Bank Mill Road, Setabgonj. A/C STD- 032

Sonaii Bank Mill Road, Setabgonj. A/C STD- 087

Sonali Bank Shilpohaban Corporate. A/C STD- 049

Sonali Balk Shilpohaban Corporate. A/C STD- 0461

Rupali Bank C/D- 357'1

Rupali Bank (Wallet Account)

Sub-Total

Bloched Accounts

Habib Bank Ltd. Guarantee A./C

Centrai Bank oiindia
United Ilank of lndia

Sub-Total

Grand-Total

11"00 Share Capital : Tk 2,200,000.00

11.01 Authorised Share Capital : Tk 15,000'000.00

I 5,00.000 Ordinary Shares @ Tk. 10 each.

Total

11.02 lssued, Subscribcd & Paid Up Canital: Tk 2,200,000.00

5.000 no. of6o% Cunrulative Prei'erence Shares ofTk. 100 eac

i,70,000 Ordinary Share'i of Tk. l0 each

Total

Secd Multiflcation and Research Firm Scheme (40%)

lnlegrated Cane Developmet Programrre (ICDP)

ADP (Ext.)

Total

13.01 Prolit on Sale of Fixed Assets

1.1.00 Retained Earnines : Tk. (6.662,708,0,12.00)

l'he break up is as under :

Opening Balance

Add . Addition dunng the year

Total
Less : Prior year adjustment

Closing Balance (Taka)

Mills Farm
Amount (Tk)

2022-2023 2021-2022

3 83,589

314,991

38,425

1 00,000

s2,668

5,690,931

383,s89

314,991

38,425

100,000

52,668

5,690.937

l ,1 98,84s

16,908,,133

39,596

I 00,000

52,668

244,119

6,580,6r I 6,580,611 18,543,720

1,500

189

l, 195

1.501)

189

t,1 95

1,500

189

1.195

I 5,000,000 I 5,000,000 1 5,000.000

15,000,000 1s,000,000 15.000,000

500,000 500,000 500,000

1,700,000 - 1,700,000 1,700,000

2.200,000 - 2.200,000 2.200,000

i) No Share Certiflcate fbund ibr Issued, Subscribed & Paid up shares and Qualification Shares ofDirectors.

ii) No documents olshares lilrnished to RJSC.

12.00 Government Eouitv Fund t Tl<- 122,677,970.00

The break up is as under

2,602,000

999,970

1 I 9,076,000

2,602.000

999,910

I I 9,076,000

2,602,004

999,910

I I 9,076,000

122,671,970 122,677,970.00 122.677.970

No confirmation ofbalances found. The figures remained unchanged over the period since the date olthe fund r'vas received.

13.00 Reserve and Surolus :Tk23,621,258.00

This is Made up as fbllows:

Miils 19,266,484 - 19'266,484

Farm

Total

4.360.774 4364.7'.74

19,266,484 4,360,774 23,627,258

11,163,861

4.360.774

27,524,635

.l 19.266.484 19.266.484 17.163,861

(6,224,s26,13s) (302,271,76s) (6,s26,798,s00) (s,8 1 6,453,1 89)

011.111.239)91 .181 .339 (124,911,697)

(6,447,219,772) (204,490,425)
(7.492.979\

(6,651,710,197)
( 1 0,997,845)

(5,993,s64,428)
(533.234.071 )(3

(211.983.404) (6,662,108,042\ (6.s26.798.499\

6%
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1{.01 Revaluatioon Surnlus : Tk-202,189,233,970.00

l'he break up is as under :

Opening Balance

Add : Addition during the year

Total
Less : Adjustment ofdepriciation ofRevaluation Surplus

Closing Balance as on 30.06.2023

15.00 Grants from Various State : Tlc 3,510,115.00

Intensive Cane Development Schcme Phase- il (ICDS Phase-

Mills Farm
Amount (Tk)

2022-2023 2t2t-2022

'7,260,920,s14 t95,228,313,396 202,489,233,910

7,260,920,574 195,228,313,396 202,489,233,970

7,260.920,574 195,228.313,396 202.489.233.970

5 12,665.00

2,997,450.00

512,665
, qg7 450

512,665

2,991,454IJK Grants
'I'otal 3,510,1 15 3.510.11s

No confirmation ofbalances found. The figures remained unchanged over the period since the date ofthe fund was received.

3.510.1 15

I6.00 Loan : TIc 2,527,908,251.00

'l'he break up is as under :

Foreign L.oan

Government Loan

16.03 Agrlegllurelsaq : Tk 2,287,469,87 4.00

Break up is as under:

16.0 I

)6.02

2.666.1 68

r 2.890,557

224,881,652

2,281,469,874

2.666.168

1 2.890.5 57

224,881 ,652

2,281,469,874

2.666, I 68

I 2,890,557

224.881.652

2, I 15.41 9,61 5

rl

16.03

2,527,908,251 2,527,908,251 2,355,857,992

16.01 Foreisn Loan : Tk 2,666;168.00

2,666,168 - 2,666,168 2,666,168

2,666,168 2.666.168

No confirmation ofbalances found. The figures remained unchanged over the period since the date ofthe fund was received.

16.02 Government Loan : Tk 12,890,557.00

Thc break up is as under

Cash Credit With SonaFi Bank, Dhaka (CC- 100)

Agriculture Loar.r

Total

IDBI Loan

Total

Annual Developmcnt Project (ADP- EXT)
Seed Multiplication and research Fanr Scheme (60%)

Current Accor,rnt (BIDC)

Optor, Fund

ADP loan (Centrif'ugal Machine)

Total

2.666.168

I

1,3 1 2.950

501.632

419,494

10,231,515

412,966

1,3 12,950

50'7,632

419,494

10,237.515

412.966

12,890,557 12.890.557 12.890.557

Particulars
Opening Balance
as on 01.07.2022

Addition during
the year

Adjustment
during the year

Closing Balance
as on 30.06.2023

RCD- 36 (2011-15) 327,811,945 31,205,252 (130,266,499) 495,283,696

RCD- 17 (201_s-16) 401,979,7'77 39,001,258 (78,31s,18s) 519,302,220

RCD- l8 (20r6-17) 458,514,698 37,740,962 (6,1 3 8,192) 502,424,052

RCD- 39 (20r7-18) 467 ,741,391 25,165,5'72 I 50,700,096 342"806,867

RCD- l8 r7662000008 (20r 8-1 9) 459.34 I ,804 32,131,215 63,8 1 9,980 421,653,039

Total 2,115,419,615 171,850,259 (200,000) 2,287,469,874

Previous year adjustment made during ll,e year as pcr Bank Statement

l ,3 12,950

50'1,632

419.494

i0,237,515
t1) qA^



MASUD ALTAF & CO.
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Particulars
Annexure/

Notes
Mills Farm

Amount (Tk.)

2022-2023 2021-2022

17.00 Accounts Pavable : Tk. 1,008,683,510.00

The break up is as under

Provision 1br Bad and Doubtful Debts 17.01

Provision fbr Leave Pay and Gratuity 17.02

Other Payable Annexure-G

Trade Creditors Annexure-H

Ernployee Payable 17.03

Gratuity Payable 17.04

It Colleotion From Party

Worker Profit Participation Fund

Salary and Wages Payable

Security Deposits

Security Deposits (Outside Parties) 17.05

Lease Securit-v -Pond & Others Fruits Annexure-K

Lease Securit,v-House Rent Annexure-L

Lease Security Annexure-M

Income Tax and VAT Collection 17.06

Sundry Creditors

S'['SM Provident Fund (Permanent)

S'lSM Provident Fr-urd (Permanent) for Other Proieot

STSM Provident Fund (Seasonal)

Rajaul Islam (Dokan)

N4.A. Sayed

.loynal Abedin (Dokan)

Payable for Turnover Tax

'l'otal

17.01 Provision for Bad and Doubtful Debt : Tk. 239,533,00

'I'hc break up is as under

Opening Balance

Add : Addition during the year

Total
Less : Adjustrnent during the year

Closing Balance as on 30.06.2023

17.02 Provision for Leave Pay and Gratuitv : Tk. 429,723,756.00

l'he break up is as under

Opening Balance

Add : Addition during the year

Total

Less : Adjustment during the year

Closing Balance as on 30.06.2023

oq 111

236.462,r75

64,084,934

641,984

6,t60,707

l 00,000

I 00,000

1 00,000

849,698

763,553,460 245,130,050 1.008.683,510 1,197,131,753

tlq 5'i1 239,533 ?]c) 5il

239,533 239,s33 239,533

239,533 239,533 239.533

, 1q 511

422,023,899

49,729,679

78,1 19,650

278,986

1 07,382,055

63,145

68,804

14,848

16,964,095

347,474

3 15,3 10

4 5',lg 395

12.278,662

7 ,699,8s7

19,1 98

,1q 511

429,723,7 s6

49.729 
"679

78,1 19,650

278.986

I 07,3 82,055

1 9,1 98

63.445

68,804

14,848

1 6,964,09s

147 47J
't].s I0

4 siq 1q5

12,377,785

236,462.175

64.084.934

641.984

6.160.7 07

I 00.000

1 00,000

100,000

849,698

)1q 5i1

1s2.536.784

49.629,931

c)] t5i 775

48.597

104.484,367

1q lqR

63.445

55 I l 5 ilo{

32,960

21,t21,819

1.2,596,251

33t).220.934

59.409.875

6 ) 17 \q'I

8,194.979

1 00,000

l 00,000

1 00,000

R4g 69R

i

444,866,127

47,068,604

7,670,657

29,200

452,536,784

47,097,804

40,216,307

5 15,389,2s9

491,934,731

69.9t0.832

7,699,857 499,634,588

69,910,832

555,635,566

103,098,782

422,023,899 7,699,857 429,',t23,7s5 4s2,s36,781
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Particulars
Annexure/

Notes
Mills Farm

Amount (Tk.)

2022-2023 2021-2022

17.03 Emplovee Payable : Tk,48'597.00

The break up is as under

Opening Balance

Add : Addition during the year

Total
Less : Adjustrnent during the year

Closing Balance as on 30.06.2023

17.04 Gratuity Payable : Tk. 107,382'055.00

The break up is as under

Opening Balance

Add . Addition during the year
'l'otll
Lcss : Adjustment during the year

Closing Balance as on 30.06.2023

17.05 Sccurity Deposits (Outside Parties) : Tk. 16,964'095.00

l-he break up is as under

Opening Balance

Add . Addition during the year
-l'otal

Less : Adjustment duriug the year

Closing Balarrce as on 30.06.2023

17.06 Income Tax & Vat Collection : Tk. 12,377,'185.00

-l'he 
break up rs as under

Opening Ilalance

Add : Addition during the year

Total

l-css : Adjustment during the year

Closing Balance as on 30.06.2023

48,597

7 56,366

48.s9'7

48,597

330,222

t44,861

804,963

525,977

97,195
48,597

475,083

426,4&6

278,986 48,s97 48,597

104,484,36'.7

29,717.323

104,484,367

29,747.323

70.913,296

52. 106,-146

134,231,690

26.849.635

134,231,690
26,849,635

123,019,642
18.535.274

107.382.055 107,J82,055 104.484,367

24,121,818.96

2,708,338

24,121,811)

2,708,33 8

r6, 161.908

1.0,316.122

n

26,830,157

9,866,062

26,830,157

9,866,062

26,478,030

2,356,211

16.964.095 16.964,09s 24.121.819

r.?

12,49'1.128

3,1 l r,205

qa l)? 12.596.25 |

3,1 I 1,20s

12.3 0 I ,788

2"7 53,464

15,608,333

3,329,671

99,122 15,707,156

3,329,671

15,055,252

2,459,002

12,278,662 99,122 12,377,785 t2,596,251

L\



MASUD ALTAF & CO.
Chartered Accountants

Particulars
Annexure/

Notes
Mills Farm

Amount (Tk.)

2022-2023 202t-2022

18.00 Other Pavable : Tk. 3,488,578,150.00

The break up is as under

lnter C-ompany Current Account

Head Officc Current Accourt

Total

Opening Balance

Add : Addition during the year

Total
Less : Adjustrnent during the year

Closing Balance as on 30.06.2023

19.00 Revenue : Tk.9,361,048.00

The break up is as under

Sales of Sugar

Sale of Molasses

Sugarcane Transfer to Mills
Indirect Income

f'otal

19.01 Salc of Suear : Tk. Nil.

Head Office
Gross Sales

Less : Sales Retum

Less : Army Tax

Net Sales Revenue

Average Sclling Price

19.02 Sale of Molasses : Tk.

Average Selling Price

Selling Price Per MT (Taka)

Cost of Sales per MT
Gross Profit / (loss) Per MT

18.01

18.02

19.01

t9.02

32,830,5 l6

,747,634

1,437,5 85

5,343,025

502,221

246,987

t,342,363

1,43 7.5 85

5,343,025

502,221

246,98'.7

1,342,363

1,684.726

5,343,02s
502,221

246,987

1,342,363

l4 33

3

32,830,s l6 37,433,855

5,7 47 ,634 11 797{

18.01 Inter Comnanv Current Account (Pavables) : Tk. 32,830'516.00

'fhr; break up is as under

Panchagarh Sugar Mills Ltd.

Kushtia Sugar Mills Ltd.

Shyampur Sugar Mills Ltd.

Rangpur Sugar Mills Ltd.

Pabna Sugar Mills Ltd.

Renrvick Janesrvar & Co.
"l'otal

I8.02 IrIead Ollicc Current Account : Tk. 3,455,747'634.00

The break up is as under :

2

376

3,411,797,294
45,382,652

3,4n,797,291
45,382,6s2

3.342,321,544

82.851.072

3,457,179,946
t,432,311

3,457,179,946
1,432,311

3,425,172,616
13.375322

rl

$i

3,455,747,634 3,455,747,634 3.41t.797.294

9,361,048 9,361,048

t33,245

22,016,492
22.491.0t5

9,361,048 9,361,048 44,640,752

t33,245

133,245

t33.245

Per MT Per MT
*

9.361.048 22.0t6.492

Per MT

Molasses Total (Taka)Sugar

2022-2023 2021-2022

QtY. (MT) Amount (Tk.) Otv. (MT) Amount (Tk.)

Annexure-I

A/

Per MT 

-* 

-



MAS{ID ALTAF & CO.
Chartered Accountants

Particulars
Annexure/

Notes
Mills Farm

Amount (Tk.)

2022-2023 2021-2022

20.00 Cost of Goods Sold : Tk. 1,753,556.00

The break up is as under

Rarv N4aterials Consumed 20.01

Other Materials Consumed 20.02

Nlaterial Uscd

Prime Cost

Add : Factory Overhead 20.03

Manulhcturing Cost (Finished & Unfinished)

Cost of Production

Add : Opening Finished Goods

Cost of Goods Available for Sale

Less : Closing Finished Goods

Cost of Goods Sold

20.01 Raw Materials Consumed : Tk Nil.

No production made dwing the year.

20.02 Other Direct Materials : Tk. Nil.

20.03 Factorv Expenses : Tk Nil,

The break up is Js under:

26,235,944

26,235,944

2,604,212 2,604,21',2

26,235,944

2,737,457

2,604,212

850.656

2,6A4,212

850,656

28,973,401

2.604.212

1,753,556 1,753,556 26,369,189

Other Expenses

Variable Expenses .

'f otal

Details of above expenditures were verified with relevant registers/ ledger/ vouchers/ documents.

21.00 Administretive Expenses : Tk. 68,437,230.00

The break up is as under

912,350

)5 1)1 5q4,)

a

.!

26,235,941

ri

Salary and Allorvances

Rent. Rates & Taxes

Insurance

LegaI Expenses

Repaire and Maintenance

Porvcr and Fuel

Land Development Tax

Ar"rdit Fees

Corporate Tax

Subscription & Donations

Satcking, Loading, Docking and Handling

l'raining Expenses

Admin Overhead

Printing and Stationary

T,A. / D.A,
Postage, Telegram and Telephone

Entertainment Expenses

l-Iead Olfice Ovgrhead

Bank Charges

I)irectors Rernuneration

Misc. Expenses

I)epreciation Expenses Annexure- A
Cane Developrnent Expenses

Total

49,849,463

608,149

375,237

222"800
452,132

t,939,842

53,223,813

608,1,t9
17S )17

222,800

480,102

1,964,s01

13,000

22,958

'1 ,373
229,740

1,470

124,&40

355,9 l0
48,228

l 00,000

897,57'1

\ ))) q1)

3,374,350

27,970

24,659

1,400,r02

3,i38,518

1 3,000

?, q5R

1,400, 1 02

7 17i

229,740
1,470

t24,840

3s5,910

48,228

100,000

897,571

8,3 6 1.430

95,716,545

1,251,580

2.546,253
1. 163,400

'74"231

1 5rq 757

132,898

20,000
101)?

1,425,739

19,046
5ni 6'l<

2660

386,957

155,200

5 1 9,684

9,246,539
87,570

60,471,630 7.965.599

documents

/:,
Details of above expenditures were verified with relevant registers/ ledser/ voucherslffi

68,437,230 1.t7.161.016
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MASUD ALTAF & CO.
Chartered Accountants

Particulars
Annexure/

Notes
Mills Farm

Amount (Th.)

2022-2023 2021-2022

22.00 Sellins Exncnses : Tk. 8,337.00

Advertisement

Total

23.00 Other Income ; Tk. 107,737,079.00

'l'he break up is as under

Ilouse Rent

l-ease o1-F'irm Land

Shop Rent

Misc. Income

Total

2.1.00 l-inancial Erne3e : Tk. 171,810'702.00

I'he break up is as under :

Bank Charge & Commission

lnterest on Bank Loan

Total

306,1 13 3 ,1 ,A07,923

t,ggl,lll 105,746,939 107,737,079 71,706,416

8,337 8,337 8,970

8,337 8,337 8,970

1,684,028

99,661,561

1,615.236

4.470,142

1,684,028

99,661,561

1,6 1 5,236

4,776,255

34,698,093

+

250,000

171,560,702

250,000

t7 t,560,702

61,857

t49,256,965

171,810,702 171,810,702 149,318,832

20
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